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THe CiTY oF SAN DIEGO

November 30, 2000

Honorable Mayor,
City Councilmembers and the Citizens of the
City of San Diego, California

The Comprehensive Annual Financial Report of the City of San Diego (City) for the Fiscal Year Ended
June 30, 2000, is hereby submitted. Responsibility for both the accuracy of the data, and the
completeness and fairness of the presentation, including all disclosures, rests with the City and its
related agencies. To the best of our knowledge and belief, the enclosed data are accurate in all
material respects and are reported in a manner designed to present fairly the financial position and
results of operations of the various funds and account groups of the City and its related agencies. All
disclosures necessary to enable the reader to gain an understanding of the City's, and its related
agencies’, financial activities have been included.

The Comprehensive Annual Financial Report is presented in three sections: introductory, financial,
and statistical. The introductory section includes this transmittal letter, the City's organizational chart
and a list of principal officials. The financial section includes the general purpose financial statements
and the combining, individual fund and account group financial statements and schedules, as well as
the independent auditors' report on such financial statements and schedules. The statistical section
includes selected financial and demographic information, generally presented on a multi-year basis.

The City is required to undergo an annual Single Audit in conformity with the U.S. Office of
Management and Budget Circular A-133, "Audits of State and Local Governments and Non-Profit
Organizations.” Information related to this Single Audit, including the schedule of expenditures of
federal awards, findings and recommendations, and independent auditors' reports on the internal
control structure and compliance with applicable laws and regulations, are included in a separate
Single Audit report.

In evaluating how to define the governmental reporting entity, the City adopted the provisions of
Governmental Accounting Standards Board (GASB) Statement No. 14, "The Financial Reporting
Entity,” under which the financial statements include all the organizations, activities, functions, and
component units for which the City (Primary Government) is financially accountable.

Office of the Auditor and Comptroller
202 C Street ® San Diego, (A 92101
Tel (619) 236-6310 Fax (619) 533-3998
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Accordingly, the following component units are incorporated in the accompanying financial statements:

Centre City Development Corporation

Convention Center Expansion Financing Authority

City of San Diego Metropolitan Transit Development Board Authority (a joint-powers agency)
Public Facilities Financing Authority

Redevelopment Agency of the City of San Diego

San Diego Convention Center Corporation

San Diego Data Processing Corporation

San Diego Facilities and Equipment Leasing Corporation
San Diego Housing Commission

San Diego Industrial Development Authority

San Diego Medical Services Enterprise, LLC

San Diego Open Space Park Facilities District #1
Southeastern Economic Development Corporation

The City provides a full range of services. These services include police and fire protection; sanitation
services; the construction and maintenance of streets and infrastructure; recreational activities and
cultural events; the expansion, maintenance, and operation of the water and sewer utilities.

The City operates and is governed by the laws of the State of California and its own Charter which was
first adopted by the electorate in 1931. The Charter provides for a Council-Manager form of
government. The City Council is comprised of eight members elected by district to serve overlapping
four-year terms. The City Council, which acts as the City's legislative and policy-making body,
appoints the City Manager, who is the City's chief administrator and is responsible for implementing
the policies and programs adopted by the City Council. The Mayor, who presides over the City
Council, is elected at large to serve a four-year term.

ECONOMIC CONDITION AND OUTLOOK

According to the San Diego Regional Chamber of Commerce (Chamber), the San Diego economy will
continue to grow during Fiscal Year 2001, marking the eighth consecutive year of economic expansion
since 1993. San Diego’s Gross Regional Product, the total valuation of goods and services produced
in San Diego County (County), is forecast to reach $100.4 billion in 2000.

Calendar Year
Indicator Actual Estimate Forecast | Annual Change
1998 1999 2000 ‘99/°98  ‘00/'99
Gross Regional Product (billions) $88.5 $94.4 $100.4 6.7% 6.4%
Inflation '
Consumer Price Index-
All Urban Consumers 166.9 172.8 178.0 3.5% 3.0%
Taxable Sales
Total (millions) $29,606.7 $31,705.0 $33,861.0 7.1% 6.8%
Taxable Retail Sales (millions) $19,936.5 $21,337.5 $22,724.5 7.0% 6.5%
Per Capita Retail Sales $6,990 $7,330 $7,670 5.0% 4.6%

Source: Economic Research Bureau, San Diego Regional Chamber of Commerce.
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International trade also continued to grow, with total exports through the San Diego Customs District
for the calendar year of estimated at $10.8 billion, up 10.2% from 1998.

San Diego’s tourism industry continued to climb to record levels during calendar year 1999 with total
visitor spending estimated at $4.9 billion, up 4.3% from the previous year's $4.7 billion. San Diego's
hotels continued to benefit from the strong tourism market, ending calendar year 1999 ranked seventh
among the nation’s 25 largest hotel markets, in terms of Revenue per Available Room (REVPAR), the
key industry measure of hotel performance, which combines both room rate and occupancy rate.

Employment Indicators

The unemployment rate is a critical indicator of relative strength in the local economy. Reflecting
continued strength in the local job market, San Diego’s unemployment rate fell from an average of
3.5% during calendar year 1998 to 3.2% during calendar year 1999. The actual unemployment rate
through August of 2000 is averaging 3.1%, below initial forecasts.

The lower unemployment rate is due to continued job growth into calendar year 2000, with the
forecasted addition of another 32,000 new jobs, pushing the forecasted monthly average for the year
to 1,177,700.

Calendar Year
: Actual Estimate  Forecast A‘_nlltj_a_Lc_‘g_gg,gg
Indicator 1998 1999 2000 99/98  ‘00/°'99
Population 2,852,300 2,908,300 2,963,300 2.0% 1.9%
Employment
Civilian Labor Force 1,319,400 1,339,400 1,363,700 1.5% 1.8%
Employed 1,273,000 1,297,000 1,318,900 1.9% 1.7%
Unemployed 46,400 42,400 44,800 (8.6%) 5.7%
Unemployment Rate 3.5% 3.2% 3.3%
Payroll Employment 1,110,700 1,145,700 1,177,700 3.2% 2.8%
Personal Income
Average Household Income $72,700 $77,400 $80,900 6.5% 4.5%
Per Capita Income $26,149 $27,341 $28,393 4.6% 3.8%

Source: Economic Research Bureau, San Diego Regional Chamber of Commerce.

Manufacturing remains the single most important component of the local economy. Manufacturing
employment increased in Fiscal Years 1996 through 1999 with the addition of 14,700 jobs, and
continued in Fiscal Year 2000 with an increase of 1,700 jobs.

Construction, like manufacturing, is a major source of high wage employment that stimulates other
sectors of the economy. Construction employment averaged 68,700 during Fiscal Year 2000, up by
9.6% over Fiscal Year 1999, the fifth consecutive annual increase.

Based on data provided by the Chamber, during the five fiscal year period since 1995, San Diego has
added 45,115 jobs in various high wage technology industries, including telecommunications, software
development, biotechnology, and electronics. Expansion in the high tech manufacturing and research
component of the City’s economic base has been led by the rapid emergence of telecommunications.
Major participants in the City’'s telecommunications industry include manufacturers of personal
communications equipment, radio/TV communications equipment, network communications
equipment/systems, satellite communications equipment, and military surveillance/ guidance systems.



The important “high tech manufacturing and research” component of the City’s economic base
continued to expand in 2000, with all of the major categories recording year-to-year increases.

Total Employment (in thousands)
Calendar Year
Component : Forecast
1996 1997 1998 1999 2000

Telecommunication 11.6 19.1 20.6 22.8 27.4
Annual Change 39.8% 64.7% 7.9% 10.7% 20.2%
Bioscience 19.6 21.3 221 25.0 30.1
Annual Change (2.0%) 8.7% 3.8% 13.1% 20.4%
Software ' 7.7 7.9 12.2 13.6 13.9
Annual Change 5.5% 2.6% 54.4% 11.5% 2.2%
Electronics 9.8 10.0 11.6 12.3 12.4
Annual Change 21.0% 4% 16.0% 6.0% .8%

Source: Economic Research Bureau, San Diego Regional Chamber of Commerce.

Other Indicators

According to a forecast by the Chamber, the San Diego area economy will grow at a faster rate than
the state and the nation in 2000 as income outpaces inflation. Taxable retail sales grew strongly in
calendar year 1999, increasing by 7.0%. The Chamber also forecasts retail sales will increase an
additional 6.5% in 2000.

Construction activity continued at a near record pace in the City during Fiscal Year 2000, with $1.25
billion in building permits issued during the fiscal year, the highest total since Fiscal Year 1987. A total
of 7,746 residential units were authorized during Fiscal Year 2000, the highest total in a decade.
Commercial construction was also strong during Fiscal Year 2000, with a permit valuation total for new
commercial construction of approximately $983 million. We expect the rate of growth will decrease
in 2001. .

The growth in San Diego construction activity has been driven by strong demand in both the
residential and nonresidential markets. According to the Chamber, the price of an average single
family home grew by 12.6% in 1999, and is projected to grow by 10.0% during 2000.

Calendar Year
i Annual Change |
Indicator Actual  Estimate Forecast g';?,;gl C.gg?,gg »
1998 1999 2000
Single — Family Homes
Average Price $240,600 $269,500 $298,000 12.0% 10.0%
Median Price $200,000 $221,000 $244,400 10.5% 10.6%

Source: Economic Research Bureau, San Diego Regional Chamber of Commerce



In the commercial real estate market, Burnham Real Estate Services reports that 2 million square feet
of office space was absorbed in San Diego County during calendar year 1999. 12.5 million square
feet of new office and industrial/R&D space was developed in San Diego County, the most ever
completed in a single year.

The statewide total of new vehicle registrations is one of the factors determining the amount of Motor
Vehicle License Fees (MVLF), a major source of General Fund revenues. New registrations continued
to grow during Fiscal Year 2000, up by a strong 15.5% over the prior fiscal year.

MAJOR ACCOMPLISHMENTS/ACTIVITIES

For The Fiscal Year

Strong management and clear policy direction have traditionally been strengths of the City of
San Diego. As we begin this new century, those strengths continue to serve us well in improving the
services we deliver to residents.

A recent study of 35 United States cities conducted by Governing Magazine rated San Diego high in
the areas of Financial Management, Capital Management, and Managing for Results. Infact, only one
city rated higher than San Diego in Managing for Results.

The benefits of the City’s economic development efforts were demonstrated in April when biotech
giant Novartis broke ground on a 200,000 square-foot, six-building campus on Torrey Pines Mesa.
The company’s Agricultural Discovery Institute will develop genomics technology and bio-technology
tools. The City's $1.25 million incentive package will result in $9.98 million to the General Fund over
37 years, 400 new and retained jobs with average annual pay of $88,000, and $984,400 into the
University City facilities benefit assessment fund. The firm will also pay $184,000 in housing impact
fees paid into the Housing Trust Fund to provide affordable housing for low-income persons citywide.

Thanks to permit assistance and other services provided by the City’s Business Expansion and
Retention Team, Applied Micro Circuit Corp. is building a 62,000 square-foot office space to house
its expanding microchip design division. The electronics and telecommunications manufacturer held
a ground breaking ceremony in January for the Sorrento Mesa facility. The company also expects to
hire 180 people.

San Diego made the top 10 of Forbes Magazine’s Best Places in America to do business or advance
one's career in the magazine's May 29 issue. Nearly 300 metro areas were measured according to
wage and salary growth, job growth, and high-tech output growth, among other criteria. San Diego
ranked sixth on Forbes' list. Last year, San Diego ranked 12" on the list. This year’s ranking showed
that the best places to do business are where business costs are low, according to the magazine.

Furthering this region’s status as a major hub for technology development, Texas Instruments
announced that it will buy Dot Wireless of San Diego for $475 million—and will build on that purchase
by establishing a wireless design center here. The mega-deal brings yet another telecommunications
heavyweight to San Diego. Texas Instruments makes two-thirds of the digital signal processors used
in digital cellular phones. It joins Qualcomm, Nokia, Ericsson and Kyocera—among other wireless
outfits—that are either based or have major operations in San Diego County.

Over the past year, nearly $1.4 billion of venture capital investments have been directed to San Diego

companies. This record-setting amount shows a significant 180 percent increase over the year,
tripling the amount of local investment for any previous year.
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The San Diego Convention Center has been named one of the top three convention centers in the
world for the second year in a row by Europe’s largest meetings industry trade publication, M&IT
Magazine. The convention center was nominated for the honor by its clients. The other two centers
honored are the Hong Kong Convention and Exhibition Centre and Paris’ CID Deaveau Convention
Center.

San Diego was voted among the top 10 U.S. cities for travelers in a readers’ poll in the November
1999 issue of Condé Nast Traveler magazine. Surveys were tabulated from 25,000 readers, making
it the largest private poll of consumer attitudes in the nation, according to the magazine. Readers
were asked to evaluate cities on ambiance, people/friendliness, culture/entertainment, and
restaurants.

The Buick Invitational Golf Tournament was played in February at the City's Torrey Pines Golf Course
and included a full field of 156 players and a record purse of $3 million. Last year’'s event was the
third-highest rated of all televised golf tournaments of 1999, with approximately 80 million homes
tuned in to the event. Since the tournament began in 1968, the Century Club and title sponsors have
donated more than $4 million to local charities.

Approximately 20,000 runners participated in the third annual Suzuki Rock ‘n’ Roll Marathon in June.
This event has generated more than $160 million to the local economy in its first two years. The
marathon also has helped raise $27.6 million in its two years for the event’s official charity, the
Leukemia & Lymphoma Society.

The passage of State Propositions 12, 13, and 14 in the March 7 election should provide significant
revenues to the City. Proposition 12 will provide $14.4 million for City park projects, as well as a yet-
to-be-determined amount for local habitat acquisition. Proposition 13 will provide funds to the City for
federally-authorized flood control projects drinking water systems; and various projects involving
wastewater treatment, water supply, water recycling, and water conservation. Proposition 14 will help
fund the construction and renovation of City library facilities in order to expand access to reading and
literacy programs in public libraries.

Construction on the $25 million Mid-City Pipeline began in December with a special ceremony
attended by City and state officials. The 4.5-mile pipeline will help upgrade the City’s overall system
and improve water service for the Mid-City area. Completion is scheduled for fall of 2001.

As of June 1, more than 2 billion gallons of water reclaimed by the North City Water Reclamation Plant
had been beneficially reused since the plant opened in September 1997. The water was used for
irrigation, cooling tower, and construction purposes. More than 100 customers continue to use
reclaimed water and an additional 30 new development meters are online. In addition, there are 66
new customers ready to accept reclaimed water. On August 8, pharmaceutical products
manufacturer, PharMingen, will open its new facility and become the first building in the City to use
reclaimed water for flushing toilets. ‘

The “6 to 6" Extended School Day Program received $2 million from the state Department of
Education to expand the program to include 26 more elementary schools in the San Diego Unified,
San Ysidro Elementary and Poway Unified school districts in fall 2000. Currently 64 schools are part
of the program.

In March, the San Diego Central Division Substation and Community Service Station opened. As the

third community policy substation to open since 1992, the Central Division Substation will serve 17
communities, include the East Village, the Gaslamp, and Sherman Heights. The fact that the crime
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rate has dramatically fallen by 50% since 1992 demonstrates the effectiveness of San Diego's
community-based policing, which has become a model for the nation and world. The Central
Community Service Center, is the tenth to open since 1992, and will serve as a “mini city hall” for
anyone who has a question about City services.

The City's downtown redevelopment arm, the Centre City Development Corp. (CCDC), celebrated its
25" anniversary this year. CCDC is a public, nonprofit corporation that administers two downtown
redevelopment project areas for the City’s Redevelopment Agency. Since it was created by the City
Council in 1975, CCDC has overseen $70 million of City investment in infrastructure, helped create
22,000 jobs, and built 4,700 homes. More than $2 billion in development value has resulted from the
$374.5 million in public investment generated by property taxes. Another $3 billion in investment is
in the pipeline. Current efforts include marketing downtown as a technology center under the title
Bandwidth Bay. Thirty high-tech companies are already located in downtown.

The voters of the City of San Diego approved the formation of a Ballpark District in November. If fully
implemented by the City and the Agency, this development proposal would give San Diego a new
urban-style baseball park, and related commercial development including 600,000 square feet of office
space, 150,000 square feet of retail, 850 hotel rooms, and an additional 1,650 new parking spaces
within a Ballpark Redevelopment District to be established in the Centre City East area of downtown
San Diego. Construction on this project has temporarily been halted due to legal actions. It is
presently anticipated that activity will be resumed in 2001.

Construction continues to be on target and budget for the expansion of the San Diego Convention
Center. Convention officials have secured commitments from conventions and trade shows to come
to the expanded facility through 2022. Many of these events are so large they would not have come
to San Diego if the center were not expanded. Much of the economic benefit of the actual
construction is being felt locally, with 74 percent of the $138 million in work parceled out to date going
to companies with headquarters in San Diego County. A study done by CIC Research estimated that
the expansion job will translate into $459 million in total regional sales over the three-year construction
period. Officials also estimate that the expanded center will generate $58.5 million annually in hotel
room and sales taxes, up from the current $36.7 million. The expanded center is scheduled to fully
open for business in September 2001.

In June 1999, the City selected the Corky McMillin Companies as Master Developer to implement the
Navy Training Center (NTC) Reuse Plan, and in June 2000, the Redevelopment Agency executed a
disposition and development agreement with McMillin. The majority of the vacated federal property
was conveyed to the City from the Navy in May 2000. The redevelopment of NTC will be completed
in phases over a five to seven year period and includes 350 residential units; 495,000 square feet of
educational uses; 380,000 square feet of office space; a 625,000 square foot mixed use area primarily
within a historic district, including 324,000 square feet of commercial uses, 301,000 square feet of
civic, arts and cultural uses and a 22 acre golf course; 46 acres of park and open space; two hotels;
a Metropolitan Wastewater Department water testing laboratory; and a Regional Public Safety Training
Institute. Fifty-two historic buildings will be rehabilitated.

After Fiscal Year

Venture capital has continued to stream into San Diego-area start up companies despite a nationwide
investment slowdown. Venture capital firms poured $472 million into 35 companies based in
San Diego County during the three months that ended September 30, according to the latest survey
released by PricewaterhouseCoopers. That's a record, and a 42 percent increase over the $332
million invested in San Diego businesses during the previous quarter. It was 121 percent more than
the $214 million invested during the third quarter of 1999.
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Thanks to assistance from the City, Sony Electronics Inc. has opened its new 110,000 square-foot
facility in Rancho Bernardo. This new facility houses engineering, research, development marketing,
and sales departments. It will also be the home of Sony’s VAIO PC headquarters. Sony currently
employs more than 3,600 workers in San Diego. The new facility will bring 400 additional jobs to
San Diego. Sony contributes more than $1.2 million in tax revenue to the City’s general fund annually.

Streamload.com, a downtown San Diego company that provides online Internet storage, has received
a $250,000 loan from the City’s Em-Tek Fund to help with the costs of future development. The web-
based company provides online storage and access to digital files so users can sell or share their
digital media on an Internet exchange market.

City Heights' revitalization efforts received a boost recently with a $3.5 million equity investment in a
major shopping center development. The Retail initiative Inc., an affiliate of the Local Initiatives
Support Corporation, invested $3.5 million in the proposed $30 million shopping venter, a move that
enabled the project’s developers to qualify for additional bank financing. The commercial project,
which has long been on the drawing board, broke ground last week. Dubbed the City Heights Retail
Village, it will have an Albertson’s supermarket, Hollywood Video, and Washington Mutual Bank
branch.

A new business improvement district has been adopted in the Midway/North Bay business community.
The district represents more than 600 businesses and approximately $150,000 in annual self-
assessment fees for revitalization efforts. The business association plans to develop a homeless
intervention program, clean up sidewalks and streets, and develop street banners. Other goals
include the creation of a business directory, special events, and marketing and advertising. San
Diego’s business improvement district system, the largest in California, now encompasses 19
communities and nearly 14,000 businesses.

A new open space park, the Mission Valley Preserve, was dedicated in an October 21, 2000
ceremony. The park includes 51 acres of native habitat at the lower end of the San Diego River and
provides a green space where endangered birds nest. The City worked with volunteers to fund the
project, clean up the area, and remove non-native plants.

Construction began on a replacement for the Bayview Reservoir that serves both La Jolla and Pacific
Beach. Originally built in the 1950s, the 10-million gallon reservoir is being demolished and replaced
in the same location. Construction on the $6.8 million project is planned to be complete in the summer
of 2002.

In October 2000, the Transportation Department completed the first 100 miles of 383 miles of road
slurry sealing slated for this fiscal year. The City is in the second year of a $58.2 million, two-year
roadway enhancement program. The program set aggressive resurfacing and slurry seal goals to
address the public's desire for increased maintenance and repair of more than 3, 500 lineal miles of
City streets. More than $35 million has been budgeted this fiscal year for maintenance and repair for
roads, which include sidewalks, curbs, and gutter work. This is the highest level of funding for road
repair in the City’s history.

The City received two major grants for the “6 to 6" Extended School Day Program, including
$3.3 million (from the state Department of Education) and a $750,000 21* Century Learning Center
Grant (from the U. S. Department of Education). The grants will help expand the program to all 186
elementary and middle schools of the San Diego Unified School District.

To reduce the City's consumption of electricity and to improve the operational efficiency of City
buildings, Facilities Maintenance Division of Real Estate Assets Department entered into a master
energy services agreement in Fiscal Year 2000 with Onsite Energy Corporation to complete energy
efficiency projects in City-owned facilities. In cooperation with the Library and Metropolitan
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Wastewater Departments, the first phase of the project is currently under way at Sewer Pump Station
#2, Central Library, World Trade Center, and Crabtree Building. These projects, totaling
approximately $1.65 million, will be completed during Fiscal Year 2001 and will result in over $3.2
million in accumulated energy savings to the City. A second phase is currently contemplated for Fiscal
Year 2001 which will generate an additional $3.5 million savings in energy expenses. Facilities
Maintenance is also actively seeking partners in other departments who wish to participate in this
innovative program.

Beginning in Fiscal Year 2001, the City will embark on its first Information Technology Strategic
Planning effort. The plan, which is scheduled to be adopted by the end of Fiscal Year 2001, will
provide an organizational framework as well as a technical strategy for information technology
investments in the City for the next three to five years. Areas of focus include: Geographical
Information Systems (GIS), wireless communications, knowledge management, and e-government.

The City's commitment to maintain services to the citizens and increase public safety spending
continued in the Fiscal Year 2001 Budget, including:

. Addition of ten Police Officers to augment five existing units. This increase allows for service
improvements in the areas of Elder Abuse, Firearms Tracing, Air Support, Child abuse, and
Hate Crimes.

. Addition of $2.4 million in State funds for Environmental Services Department as a result of

Senate Bill 332 to pay for the expansion of curbside recycling to 60,000 homes between
August 15, 2000 and May 15, 2001.

. Addition of $1,156,615 for new Fire Station 44 including 12.97 positions. This station is to
open October 2000 to provide enhanced coverage to the Miramar Road area between
Interstates 805 and 15.

. Addition of $440,400 for 6.17 positions for lifeguard night crew staffing and additional off-
season staffing, and other enhanced beach coverage.

. Addition of $761,000, including 12.60 positions, for additional Fire Fighter/Paramedics,
annualization of expenses for Emergency Medical Technicians, and other staffing adjustments.

. Addition of $150,000 for preliminary planning and implementation of the first year of the fire
station reinvestment project. Proposition 172 revenue has been identified to support bond
financing beginning in Fiscal Year 2003 for the actual station reconstruction and repair of
several fire states Citywide.

. Addition of $1,000,000 for library books and staff and of 8.00 positions and $613,667 for
services to the County Adult Literacy Program.

. The unappropriated General Fund reserve totals $15.0 million in the Fiscal Year 2001 Budget,
a 46% increase over Fiscal Year 2000. The unappropriated Reserve was established to fund
major General Fund emergencies and to assist in maintaining a favorable bond rating. The
Mayor and City Council have adopted a plan that identifies and commits the necessary
revenues to increase these reserves to over $20 million by 2005.

Highlights of the Fiscal Year 2001 Capital Improvement Program are as follows:

. $126.6 million to continue the $2.5 billion upgrade of the City’s metropolitan and municipal
wastewater system. This includes the South Bay Water Reclamation Plan, the Point Loma -
Digester Facility Upgrade and Expansion, Phase | of the South Bay Pump Station and
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Conveyance System, the South Bay Reclamation Sewer and Pump Station and the continued
replacement of concrete sewer mains and upgrades to the sewer infrastructure.

. The Fiscal Year 2001 Water Department CIP budget amounts to $132.3 million plus an
. additional $35.6 million for projects phase-funded in previous years. Future projects include
water treatment plants and cast iron water main replacements. These improvements will allow
the Water Department to continue to supply San Diegans with a reliable source of safe, clean

water, meeting the requirements of the 1996 Safe Drinking Water Act.

. Construction of the Central Animal Shelter began in Fiscal Year 2000 to be completed in Fiscal
Year 2002 (total funding amounts to $9.0 million with a contribution of $840,000 from the
San Diego Humane Society).

. $3.5 for design and construction of the Northwest Area Police Station.

. $850,000 in additional funding for Mission Valley Branch Library.

. $800,000 in additional funding for Serra Mesa/Kearny Mesa Branch Library.

. $63.3 million for State Route 56 from Carmel Valley to Black Mountain Road.

. $5.4 million for Carmel Mountain Road and Interstate 5 interchange improvements.
. $4.8 million for North Torrey Pines Road Bridge over Los Penasquitos Creek.

. $3.7 million for Sorrento Valley Road from Industrial Court to Carmel Valley Road.
. $2.1 million for Carmel Valley road - 300 feet East of Portofino improvements.

. $1.9 million for La Jolla Shores Drive, Torrey Pines Road and Ardath Road Intersection.
. $1 million for Miramar Road and Interstate 805 Easterly Ramps.

. $2.6 million for Navajo Road Median improvements.

FINANCIAL INFORMATION

Management of the City is responsible for establishing and maintaining an internal control structure
designed to ensure that the assets of the City are protected from loss, theft or misuse, and to ensure
that adequate accounting data are compiled to allow for the preparation of financial statements in
conformity with generally accepted accounting principles. The internal control structure is designed
to provide reasonable, but not absolute, assurance that these objectives are met. The concept of
reasonable assurance recognizes that: (1) the cost of a control should not exceed the benefits likely
to be derived; and (2) the valuation of costs and benefits requires estimates and judgments by
management.

Single Audit. As a recipient of federal, state, and county financial assistance, the City is also
responsible for ensuring that an adequate internal control structure is in place to ensure compliance
with applicable laws and regulations related to those programs. This internal control structure is
subject to periodic evaluations by management and the internal audit staff of the City. As part of the
City's Single Audit, described earlier, tests are performed to determine the adequacy of the internal
control structure, including that portion related to federal financial assistance programs, as well as to
determine that the City has complied with applicable laws and regulations. The results of the City's
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Single Audit for the fiscal year ended June 30, 1999, provided no instances of material weaknesses
in the internal control structure or significant violation of applicable laws and regulations.

The Single Audit for the fiscal year ended June 30, 2000, is currently in progress. The City's
management is of the opinion that the results of the Single Audit for Fiscal Year 2000 will not change
from that of the previous year.

Budgeting Controls. In addition, the City maintains budgetary controls. The objective of these
budgetary controls is to ensure compliance with legal provisions embodied in the annual appropriated
budget approved by the City's governing body. Activities of the General Fund, certain Special
Revenue Funds and certain Debt Service Funds are included in the annual appropriated budget.
Project-length financial plans are adopted for the Capital Projects Funds. The level of budgetary
control (that is, the level at which expenditures cannot legally exceed the appropriated amount) is
established by function and activity or object class within an individual fund. The City Auditor and
Comptroller works closely with the Financial Management Department to monitor fund balances, as
well as revenue projections, throughout the fiscal year. Variations from budget plans are alleviated
in a number of ways, including expenditure reductions or deferrals.

The City also maintains an encumbrance accounting system as one technique of accomplishing
budgetary control. Encumbered amounts are reported as reservations of fund balances since the
commitments will be honored in subsequent years.

As demonstrated by the statements and schedules included in the financial section of this report, the
City continues to meet its responsibility for sound financial management.

General Government Functions. The following schedule presents (in thousands) a summary of
General Fund, Special Revenue Funds and Debt Service Funds revenues for the fiscal year ended

June 30, 2000, and the amount and percentage of increases and decreases in relation to prior year
revenues.

Dollar
Increase Percent
Percent (Decrease) Increase
Revenues Amount of Total fromFY 1999 (Decrease)

Property Taxes $ 173,327 16.8% $ 19,165 12.4%
Special Assessments 18,457 1.8 (1,173) (6.0)
Other Local Taxes:

Sales Tax 173,514 16.8 17,346 11.1

Transient Occupancy Tax 96,821 9.4 4,693 51

Franchises 46,150 45 6,110 15.3

Gasoline and Other Taxes 28,170 2.7 (1,590) (5.3)
Licenses and Permits 26,554 2.6 (1,726) 6.1)
Fines, Forfeitures and Penalties 31,141 3.0 5,600 21.9
Revenue from Use of Money and Property 75,813 7.4 7,837 11.5
Revenue from Federal Agencies 46,706 4.5 (2,409) (4.9)
Revenue from Other Agencies 190,729 18.5 56,738 42.3
Revenue from Private Sources 17,241 1.7 6,501 60.5
Charges for Current Services 95,000 9.2 9,502 111
Other Revenue 11,139 1.1 4,267 62.1

Total $1.030,762 100.0% $130,861
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Property Tax revenues increase is primarily attributed to the increase in assessed property valuations.
Sale Tax revenue increase is primarily attributed to economic growth.

Franchises revenues increase is primarily attributed to increased SDG&E franchise payments from
rate increases and higher utility usage and the receipt of the initial payment from the fixed fee
franchise agreement with Allied Waste.

Fines, Forfeitures and Penalties revenues increase is primarily attributed to the continuing
implementation of the red light photo enforcement program and increase in various other traffic and
parking violation revenues.

Revenue from Use of Money and Property revenue increase is primarily attributed to increased
interest earnings due to a higher rate of return on pooled investments combined with higher average
cash balances and increased rental income due to economic growth.

Revenue from other Agencies revenues increase is primarily attributed to an increase in the Public
Facilities Financing Authority and the San Diego Facilities Equipment Leasing Corporation instaliment
purchase payment receipts, the receipt of the initial tobacco settiement payment from the State, and
increased Motor Vehicle License revenues.

Revenue from Private Sources revenues increase is primarily attributed to increased payments from
developers as a result of an increase in development processing, and increased Library donations.

Charges for Current Services revenues increase is primarily attributed to increased services
performed for the Emergency Medical Services and Police grant reimbursable programs.

Other revenues increase is primarily attributed to increased Police grant revenue match within the
Police grant funds.

Dollar
Increase Percent
Percent (Decrease) Increase
Expenditures Amount of Total from FY 1999 {Decrease)
Current:
General Government $75,987 7.7% $3,200 4.4%
Community and Economic Development 16,289 1.6 6,431 65.2
Public Safety 395,941 40.4 34,701 96
Libraries 26,237 2.7 2,024 8.4
Parks, Recreation and Culture 105,723 10.8 13,355 14.5
Public Works 149,785 15.3 16,725 12.6
Housing and Community Development 13,535 1.4 882 7.0
Other 10,049 1.0 (2,137) (17.5)
Capital Projects 16,392 1.7 10,029 157.6
Debt Service:
Principal 43,027 4.4 3,557 9.0
Interest 127.620 13.0 36,903 40.7
Total $980.585 100.0% $125,670

Community and Economic Development expenditures increase is primarily attributed to the
expansion of the 6 to 6 extended school day program.
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Public Safety expenditures increase is primarily attributed to the red light photo enforcement program
contract payments and increases in services performed for the Emergency Medical Services and
Police grant reimbursable programs.

Parks, Recreation and Culture expenditures increase is primarily attributed to increase in staff to
support various park and recreation programs and new facilities and increases in special promotional
programs and organization contracts.

Public Works expenditures increase is primarily attributed to increases in parking enforcement, street
resurfacing, the maintenance of City facilities, and development review programs.

Other expenditures decrease is primarily attributed to costs associated with the issuance of debt by
the Public Facilities Financing Authority and by the Redevelopment Agency in the prior fiscal year.

Capital Projects expenditures increase is primarily attributed to the reimbursement of expenditures
for the Convention Center expansion project from bond issuances in the prior fiscal year.

Interest expenditures increase is primarily attributed to the new debt issuances by San Diego
Facilities and Equipment Leasing Corporation, Public Facilities Financing Authority and the Convention
Center Expansion Financing Authority.

Pursuant to Article XIlIB of the California Constitution (known as the GANN Limit) the City must
compute an annual appropriations limit which places a ceiling on the total amount of tax revenues the
City can actually appropriate annually. This limit is adjusted each year using the following factors: (1)
the percentage change in California Per Capita Income, or the change in the City's non-residential
assessed valuation due to new construction, whichever is greater and (2) the percentage change in
the Citywide or Countywide population, whichever is greater.

The City's total appropriation was $2,037,325,391 for Fiscal Year 2000 as compared to
$1,546,835,735 in Fiscal Year 1999. A portion of this appropriation was derived from proceeds of
taxes as defined by Article XIIB (GANN) of the State Constitution. The City did not exceed the total
GANN Limit at fiscal year end. The Fiscal Year 2000 General Fund budget was $618,204,871 as
compared to $576,077,751 in Fiscal Year 1999. It is estimated that the City will be under the Gann
Limit by approximately $34 million in Fiscal Year 2001.

The Community Development Block Grant is received by the City on an annual basis under Title | from
the U.S. Department of Housing & Urban Development and is administered by the Community
Services Program of the City Manager's Department. The annual entitiement for the program year
2000 was approximately $18,950,000 as compared to approximately $18,198,000 for the program
year 1999.

General Fund Balance. The undesignated fund balance of the General Fund was approximately
$29,536,000 at fiscal year-end. This was comprised of approximately $13,071,000 of revenue and
other sources over estimate; approximately $7,803,000 in appropriation savings, net of designated
for subsequent years' expenditures; and approximately $8,662,000 of Fiscal Year 1999
unappropriated fund balance.

Capital Projects Fund Balances. The undesignated fund balances for the City Oversight Unit
Capital Projects Funds totaled approximately $68,809,000 at fiscal year-end. The individual
balances are generally restricted for the established purposes of their specific fund category. The
primary sources for financing the City's Capital Improvement Program are sales (transnet) tax,
developer impact fees, facility benefit assessments, and land sales. The following schedule presents
(in thousands) a summary of the City Oversight Unit Capital Projects Funds undesignated fund
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balances as of June 30, 2000. A large portion of these balances have been included for appropriation
in the City's Fiscal Year 2000 Six Year Capital Improvements Program.

Fund Category Amount General Use
Capital Outlay $3,694 Public Improvements and Acquisition
Other Construction:
Facility Benefit Assessment Districts 27,032 District Public Improvements
Development Impact Fees 3,078 District Public Improvements
Park Service Districts 3,013 District Park Improvements
Urban Impact Fees 6,918 District Park Improvements
Development Agreements 8,726 District Public Improvements
1915 Act Districts 4,500 District Public Improvements
Other Capital Projects 11.848 Various Capital Improvements
Total $68.809

Tentative long-term plans for these funds are generally reflected through development plans and/or
the annual preparation of the Six Year Capital Improvements Program. An annual budget is adopted
for the Capital Outlay Fund reflecting related minor non-capitalized costs and the net change to its
long-term capital plan for the current year. The changes in the Six Year Capital Improvements
Program between Fiscal Year 1999 and Fiscal Year 2000 reflected projected scheduling adjustments
as well as available funding.

Enterprise Operations. The City Oversight Unit Enterprise Operations are comprised of nine
separate and distinct activities: Airports, consisting of Brown Field and Montgomery Field; The Centre;
City Store; Environmental Services; Golf Courses, consisting of Balboa and Torrey Pines courses;
Planning and Development Review; Recycling; Sewer Utility; and Water Utility. The fiscal year-end
unreserved retained earnings of approximately $1,106,407,000 for the City's enterprise activities
reflects approximately $18,489,000 available for appropriation with the balance reflecting investments
in enterprise assets, continuing project appropriations, encumbrances and tentative future
commitments.

The following schedule displays the undesignated amounts (in thousands) available for appropriation
at fiscal year-end for enterprise activities.

Activity Amount
Airports $ 2,585
The Centre 175
City Store 161
Environmental Services 7,683
Golf Courses 2,182
Planning and Development Review 192
Recycling 5,511
Sewer Utility 0
Water Utility 0
Total $18,489

Airports net loss was approximately $104,000 compared to net income of $1,043,000 the previous
year. Operating revenues decreased by $384,000 mainly due to a decrease in commercial leasing.
Operating expenses increased by $681,000 of which approximately $300,000 was related to the
proposed San Diego Commerce Center at Brown Field Airport. In addition, depreciation expense and
losses on fixed assets increased $323,000 as a result of the capitalization of four capital improvement
projects.
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Environmental Services net income for the year was approximately $7,022,000 compared to
$6,399,000 during the prior year. Recycling programs resuilted in a reduction in waste accepted at
the landfill and a decrease in both revenues and expenditures of $2,600,000. Expenditures also were
impacted by a decrease in operating transfers due to a one-time transfer of $1,100,000 to Recycling
the prior fiscal year, and an increase of $540,000 for surface maintenance costs to bring the Chollas
Landfill into compliance with state and federal guidelines.

Golf Course net income for the year was approximately $722,000 as compared to the net income of
$1,573,000 for the previous year. This change was the result of an increase in the transfer to
governmental funds of $505,000 and an increase in Maintenance and Operation expenses of
$650,000 due to increased personnel expense and the repair of greens at the Balboa Park Golf
Course.

Pilanning and Development Review net loss was approximately $3,346,000 as compared to the net
loss of $1,557,000 the previous year. This change was the result of an increase in operating
expenses of approximately $3,244,000. There was an addition of 42 position to their budget and an
increase in overtime expense in order to accommodate increased workload as a result of the impact
of private development.

Net income from Recycling was $5,811,000 this year compared to $4,088,000 in the previous year.
New grant revenues received in the amount of $2,665,000 from the California Beverage Container
Recycling and Litter Reduction Act are primarily responsible for the increase in revenue. In addition,
the prior fiscal year's revenue included a one-time operating transfer from Environmental Services of
$1,100,000.

Sewer Utility net income for the year was approximately $14,087,000 compared to last year's net
income of $1,243,000. The change was due to the following: total operating revenue increased
$22,775,000 due to increased sewer service charge revenue; depreciation expense increased
$6,340,000; the earnings on investments increased $2,067,000 due to higher cash balances after the
issuance of additional sewer bonds; interest expense on long-term debt increased $11,560,000 due
to the new bonds; and other non-operating revenues increased $6,703,000.

Water utility net income for the year was approximately $11,031,000 as compared to a net loss of
$13,403,000 the previous year. This change is primarily due to an increase of $32,950,000 in
operating revenue from the sale of water and an increase in interest earnings of $3,766,000. This was
partially offset by an increase of $8,158,000 in water purchases and $4,421,000 in the Water Policy
division.

Pension Trust Fund Operations. The City Employees’ Retirement System (CERS) continued to
maintain a sound financial status in Fiscal Year 2000. Operating revenues of approximately
$458,992,000 were realized as compared to $281,947,000 in Fiscal Year 1999. This increase was
primarily due to realized net gain in domestic and international stocks which was a direct result of
portfolio managers rebalancing activities to achieve targeted asset allocation strategy. Also, included
in these amounts were approximately $110,482,000 and $101,193,000 in contributions for Fiscal Year
2000 and 1998, respectively. This increase was due to the new Deferred Retirement Option Plan
(DROP) and increased participation in the employee buy back program.

Operating deductions for the year were approximately $116,227,000 as compared to approximately
$103,182,000 in Fiscal Year 1999. This increase in operating deductions is generally the result of
annual cost of living adjustments, adjustments in benefits, and normal growth in the number of
retirees.

The latest annual actuarial valuation as of June 30, 1999, showed pension funding at a 94.4% level
compared to 94.6% at June 30, 1998.
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Debt Administration. At June 30, 2000, the City Oversight Unit had a small number of debt issues
outstanding. These issues included approximately $19,170,000 of general obligation bonds,
approximately $2,900,000 of revenue bonds/certificates of participation, and approximately
$108,180,000 of special assessment debt. The City has an AA+ rating from Fitch IBCA, an Aa1 rating
from Moody's Investors Service, and an AA rating from Standard & Poor's on general obligation bond
issues.

Cash Management. The City Treasurer is responsible for the investment of the City's cash. Eligible
investments are obligations of the U.S. Treasury and U.S. Agencies, demand deposits, negotiable
certificates of deposit, bankers’ acceptances, medium-term corporate notes, repurchase agreements,
reverse repurchase agreements and commercial paper in compliance with Section 53601-53635 of
the state government code. The City's cash is invested under a pooled money concept, with
maturities planned to coincide with projected needs, with the primary objective of preserving principal.
During Fiscal Year 2000, the average daily pooled portfolio balance was approximately $1.2 billion with
a weighted average maturity of 386 days. Most of these monies are held in funds that have restricted
uses. The largest balances, for instance, are found in the Utility Funds. The average earned income
yield on pooled investments was 5.427% as compared to 5.596% in the prior year.

The City Treasurer’s investment policy has an objective to minimize credit and market risks while
maintaining a competitive yield on its portfolio. The City may transact business only with banks,
savings and loans, and investment securities dealers who are primarily dealers regularly reporting to
the New York Federal Reserve Bank. Exceptions to this rule are allowed only upon written
authorization of the City Treasurer. All nonnegotiable time certificates of deposit and demand
accounts in excess of the amounts insured by the Federal Deposit Insurance Corporation are required
to be fully collateralized with mortgages or eligible securities in accordance with state law. The City’s
investments are held by the City’s custodian bank in the City’s name or the nominee name of the
custodian bank, as collateral for a reverse repurchase agreement with the counterpart’s custodian
bank or with a third party trustee, e.g., California State Treasurer’'s Office.

The Retirement Board contracts with 27 investment managers to oversee the CERS Trust Fund
portfolio, which includes separate cash management as well as investments in corporate and
government bonds, stocks, and real estate. This portfolio is therefore more diverse and of a more
long term nature than the City's cash pool. During Fiscal Year 2000, CERS achieved arealized return
of 18.24%.

Risk Management. The City is self-insured for workers' compensation and long-term disability. The
City obtained insurance coverage for general liability claims in Fiscal Year 1991 after being self-
insured for the previous six years. The City now has catastrophic coverage of $24 million per
occurrence with a $1 million self-insured retention.

The workers' compensation and long-term disability programs are accounted for within the Internal
Service Self Insurance Fund. They are funded by rate charges to the various departments. Annual
rates are established that will collect the necessary monies to pay anticipated claims during the year.
The City also accounts for the General Liability Reserve within the Internal Service Self Insurance
Fund. Monies in this fund have accumulated from operating transfers of claims appropriations in
excess of actual claims paid.

OTHER INFORMATION

Independent Audit. The City Charter requires an annual audit by independent certified public
accountants. The accounting firm of Calderon, Jaham & Osborn, CPAs, was selected and awarded
a 5-year contract by the City beginning Fiscal Year 1998. In addition to meeting the requirements set
forth in the City Charter, the audit was also designed to meet the requirements of the federal Single
Audit Act of 1984 and related OMB Circulars. The independent auditors' report on the general
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purpose financial statements and the combining, individual fund and account group financial
statements and schedules is included in the financial section of this report. The independent auditors'
reports related specifically to the Single Audit are included in a separate Single Audit Report.

In addition to the independent accountants, the City maintains its own Internal Audit Division. Along
with its duty of assisting the independent accountants, they are responsible for strengthening and
reviewing the City's internal controls. Internal Audit performs its own independent operational and
financial audits of the City's many funds, departments, and divisions. We believe that the City's
internal accounting controls adequately safeguard assets and provide reasonable assurance of proper
recording of all financial transactions.

GFOA Certificate of Achievement Award. The Government Finance Officers Association of the
United States and Canada (GFOA) awarded a Certificate of Achievement for Excellence in Financial
Reporting to the City of San Diego, California, for its Comprehensive Annual Financial Report (CAFR)
for the fiscal year ended June 30, 1999. The Certificate of Achievement is the highest form of
recognition for excellence in state and local government financial reporting.

In order to be awarded a Certificate of Achievement, a government unit must publish an easily
readable and efficiently organized CAFR, whose contents conform to program standards. Such a
CAFR must satisfy both generally accepted accounting principles and applicable legal requirements.

A Certificate of Achievement is valid for a period of one year only. | believe our current report
continues to conform to the Certificate of Achievement program requirements, and we are submitting
it to the GFOA.

CSFMO Award. The California Society of Municipal Finance Officers (CSFMQ) again awarded a
Certificate for Outstanding Financial Reporting to the City for its CAFR for the fiscal year ended
June 30, 1999. In order to receive this "Outstanding Award," the City published an easily readable
and efficiently organized CAFR. This report satisfied both generally accepted accounting principles
and applicable legal requirements. A Certificate for Outstanding Financial Reporting is valid for a
period of one year only. | believe our current report continues to meet the Certificate for Outstanding
Financial Reporting requirements, and we are submitting it to the CSFMO.

Acknowledgments. The preparation of this Comprehensive Annual Financial Report couid not have
been accomplished without the professional, efficient, and dedicated service of the staff of the City
Auditor and Comptroller's Department. In particular, | would like to express my appreciation to
members of the Accounting Division that contributed to the development of this report. | would also
like to thank the Mayor, members of the City Council, and the City Manager for their support and
commitment to fiscal integrity and financial leadership.

Sincerely,

K5

Ed Ryan
City Auditor and Comptroller
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CALDERON, JAHAM & OSBORN
AN ACCOUNTANCY CORPORATION

CERTIFIED PUBLIC ACCOUNTANTS & CONSULTANTS

www.cjo.com

INDEPENDENT AUDITORS' REPORT

The Honorable Mayor, Members of the
City Council and City Manager of the
City of San Diego, California

We have audited the accompanying general-purpose financial statements and the combining and individual
fund and account group financial statements of the City of San Diego, California, as of and for the year ended
June 30, 2000, as listed in the foregoing table of contents. These general-purpose financial statements are
the responsibility of the City of San Diego, California management. Our responsibility is to express an opinion
on these general-purpose financial statements based on our audit.

We conducted our audit in accordance with generally accepted auditing standards and the standards
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General
of the United States. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the general-purpose financial statements are free of material misstatement. An
audit includes examining, on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant estimates made
by management, as well as evaluating the overall financial statement presentation. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion, the general-purpose financial statements referred to above present fairly, in all material
respects, the financial position of the City of San Diego, California, as of June 30, 2000, and the results of its
aperations and cash flows of its proprietary fund types and nonexpendabile trust funds for the year then ended
in conformity with generally accepted accounting principles. Also, in our opinion, the combining and individual
fund and account group financial statements referred to above present fairly, in all material respects, the
financial position of each of the individual funds and account groups of the City of San Diego, California, as
of June 30, 2000, and the results of operations of such funds and cash flows of its individual proprietary fund
types and nonexpendable trust funds for the year then ended in conformity with generally accepted accounting
principles.

As discussed in Note 22 to the general-purpose financial statements, the City changed the presentation of
the San Diego Housing Commission from a blended to a discrete presentation.

In accordance with Government Auditing Standards, we have also issued a separate report dated
November 22, 2000, on our consideration of the City of San Diego's internal control over financial reporting
and our tests of its compliance with certain provisions of laws, regulations, contracts and grants.

Our audit was performed for the purpose of forming an opinion on the general-purpose financial statements
of the City of San Diego, California, taken as a whole and on the combining and individual fund and account
group financial statements. The information listed as supporting schedules and statistical data in the table
of contents is presented for purposes of additional analysis and is not a required part of the general-purpose
financial statements of the City of San Diego, California. Such information, except for that portion marked
"unaudited" on which we express no opinion, has been subjected to the auditing procedures applied in the
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audit of the general-purpose, combining and individual fund and account group financial statements and, in
our opinion, is fairly stated in all material respects in relation to the financial statements of each of the
respective individual funds and account groups, taken as a whole.

November 22, 2000 QMLAM ,qGJWW\ % Qa‘z AN



GENERAL PURPOSE FINANCIAL STATEMENTS

THESE STATEMENTS PROVIDE A SUMMARY OVERVIEW OF THE FINANCIAL POSITION OF ALL
FUNDS AND ACCOUNT GROUPS AND OF THE OPERATING RESULTS BY FUND TYPES. THEY ALSO

SERVE AS AN INTRODUCTION TO THE MORE DETAILED STATEMENTS AND SCHEDULES THAT
FOLLOW.




GENERAL PURPOSE FINANCIAL STATEMENTS
IN ACCORDANCE WITH THE RECOMMENDATIONS OF THE GOVERNMENTAL ACCOUNTING
STANDARDS BOARD, THE FOLLOWING COMBINED STATEMENTS ARE PRESENTED:
Combined Balance Sheet - All Fund Types, Account Groups and Discretely Presented
Component Units.
Combined Statement of Revenues, Expenditures and Changes in Fund Balances - Al
Governmental Fund Types, Expendable Trust Funds and Discretely Presented Component

Unit.

Combined Statement of Revenue, Expenditures and Changes in Undesignated Fund
Balances - Budget and Actual (Budgetary Basis) - Budgeted Governmental Fund Types.

Combined Statement of Revenues, Expenses and Changes in Retained Earnings/Fund
Balances - All Proprietary Fund Types and Similar Trust Funds and Discretely Presented
Component Units.

Combined Statement of Cash Flows - All Proprietary Fund Types and Nonexpendable Trust
Fund and Discretely Presented Component Units.

Combined Statement of Changes in Plan Net Assets.
Notes to Financial Statements.

Required Supplementary Information:
- Pension Trust Funds Analysis of Funding Progress - Last Six Fiscal Years.



COMBINED BALANCE SHEET - ALL FUND TYPES, ACCOUNT GROUPS AND DISCRETELY PRESENTED COMPONENT UNITS
June 30, 2000
(In Thousands )

ASSETS AND OTHER DEBITS
Cash or Equity in Pooled Cash and Investments .......................c.............
Cash or Equity in Pooled Cash and Investments - Nonexpendable Trust ..
Cash With Custodian/Fiscal Agent
Cash With Custodian/Fiscal Agent - Nonexpendable Trust .
Investments at Fair Value .........................c..ooooveionoene .
Receivabies:

Taxes - Net
Accounts - Net .
Claims - Net ....
Special Assessments - Net .

Accrued Interest .
Grants ....

Loans to Redevelopment Agency .
From Other Funds
From Primary Government ..
From Other Agencies
Securities Sold ...........
Advances to Other Funds .
Advances to Other Agencies
Inventories of Water in Storage ..
Inventories ..........c...cocevue.

Prepaid and Reimbursable ltems and Deposits
Restricted Assets:

Cash or Equity in Pooled Cash and Investments -

Interest and Redemption Funds ....

Cash with Custodian/Fiscal Agent ...
Deferred Charges ...
Fixed Assets - Net ...
Amount Available for Payment of

General Long-Term Debt ...
Amount ta be Provided for Retirement of

General Long-Term Debt

TOTAL ASSETS AND OTHER DEBITS

The accompanying notes are an integral part of the financial statements.

Governmental Fund Types

General

$ 24,708 3

109,686

1,068
9,920
350

$ 212,660 §

Special
Revenue

232,561

297,355

Debt
Service

$ 3,705

15,822

137,156

$ 1,326,455

Capital
Projects

$ 529,798

31,900

71,822

$ 761,093

Proprietary Fund Types

Enterprise

$ 589,956

52

13

8,163
14,999
10,911
33,899

9,961

1,092

298,376
20,464
47

31,137
3,222,223

$ 4335531

Internal
Service

$ 68,855

$ 134,085



Fiduciary
Fund Types

Trust and
Agency

$ 136,178
282

30

236
3,449,489

5,243

$ 3675171

$

$

Account Groups

General General
Fixed Long-Term
Assets Debt
$
1,461,108 -
— 193,254
-- 2,249,248
1,461,108 § 2,442,502

Totals
Primary
Government

{Memo-
randum
Only)

$ 1585761
282

16,150

236
3,672,710

36,485
141748
93
1,479
27,142
8,748
36,323
50,835
23,462
535
153,166
1,168,606
34,402
53,746
5,409
9,961
4,378
75,495
301,239

20,464

47

31,137
4,743,421
193,254
2,249,248

$ 14,645,960

Component Component
Unit Unit
San Diego
Convention San Diego
Center Housing
Corporation Commission
$ 1806 § 402
- 30,791
1,629 914
- 59,795
- 4,587
2171 2,128
50 2,056
- 89
688 167
3,725 724
21,074 94,527
10,669 -
$ 41812 § 196,180

Continued on next page

Totals
Reporting
Entity

Component
Unit
San Diego
Medical
Services
Enterprise, LLC

{Memo-
randum
Only)

1,590,594

282
- 16,150
- 236
— 3,703,501

$ 2625 §

36,485
146,441
- 93
- 1,479
- 86,937
- 8,746
- 40,910
- 50,835
- 23,462
— 535

- 4,299
- 1,170,712
- 34,402
- 53,746
- 5,409
- 9,961
- 4,467
- 75,495
10 302,104

— 24913
- 47
- 31,137
- 4,859,022

- 203,923
- 2,249,248

$ . ..4785 $ 14,888,737



COMBINED BALANCE SHEET - ALL FUND TYPES, ACCOUNT GROUPS AND DISCRETELY PRESENTED COMPONENT UNITS

June 30, 2000
(In Thousands )

Governmental Fund Types Proprietary Fund Types

The accompanying notes are an integral part of the financial statements.

Special Debt Capital Internal
General Revenue Service Projects Enterprise Service
LIABILITIES
Accounts Payable . $ 2,827 $ 7,859 $ - $ 6,806 $ 55,778 $ 4353
Accrued Wages and Benefits . 21,923 1,402 - - 21,737 7,557
Other Accrued Liabilities ..................ocooooooomoeie oo 1155 - 2,901
Employees' Deferred Compensation
/401(k) Plans ... - - --- -—
Liability Claims . - 5,183 36,273
Matured Bonds, Notes and Interest Payable . 2 —- 47
Interest Accrued on Long-Term Debt - - -— 15,429 268
Long-Term Debt Due Within One Year - 22,438 4,795
Due to Other Funds ....... —- 32,041 -—- 20,029 550 ---
Due to Component Unit --- 4,299 - -
Due to Other Agencies .. - 75 - 114 2,401
Deferred Revenue ......... 33,904 48,932 1,167,731 15,016 23,223 546
Advances from Other Funds 609 634 - 52,173
Deposits/Advances from Others . — -- - 4,080
Sundry Trust Liabitities ............... - 1,744 — 5,262 - —
Estimated Landfill Closure and Postclosure Care — -— - 9,106 -
Capital Lease Obligations ................. — --- — - 5,632 15,149
Net Pension Liabilities ... - — - 3,227 632
Securities Purchased .... — -
Contracts and Notes Payable .. 99,500 - - - 1,484,115 -
Loans Payable ..... - --- - - - -
Bonds Payable - - - - - -
TOTAL LIABILITIES 158,254 98,116 1,168,367 47,227 1,655,847 121,746
FUND EQUITY AND OTHER CREDITS
Investment in General Fixed Assets .. — - - -- - ---
Contributed Capital - - - - 1,561,352 226
Retained Eamings (Deficit):
Reserved for Claims and Contingencies ..... - - 9,198
Reserved for General Long-Term Claims - --- (25,310)
Unreserved --- - - -— 1,118,332 28,225
Fund Balances:
Reserved for Land Held for Resale ... 3,673 -— 71,822 -
Reserved for Encumbrances 11,628 27,908 - 284 522 - -—
Reserved for Advances and Depasits .. 10.270 12,658 - -—- -— -
Reserved for Nonexpendable Trust — - - - - -—
Reserved for Pension Benefits . - - -
Reserved for Debt Service .................o......ocooviveriiioeeee - 35,728 167,526 - — -
Unreserved:
Designated for Unrealized Gains ..................cccccoovvemceero. 562 1 —
Designated for Subsequent Years'
Expenditures . 2,972 61,029 - 286,056 - ——
Undesignated ... 29,536 58,243 71465 - -
TOTAL FUND EQUITY AND OTHER CREDITS ............... 54,406 199,239 158,088 713,866 2,679,684 12,339
TOTAL LIABILITIES AND
FUND EQUITY AND OTHER CREDITS ...........ccoocene.ee.. $ 212,660 $ 297,355 $ 1326455 $ 761,093 $ 4335531 $ 134,085



Fiduciary
Fund Types

Trust and
Agency

$ 782
318

103,317

100,546
297
330
9,436
12,374

941
2,335

3,101,864

$ 3,675,171

Account Groups
General General
Fixed Long-Term
_Assets _Debt

$ - $ -

48,275

- 32,983

14,284

- 24,264

- 35,303

5972

- 2,281,421

-—- 2,442 502
1,461,108 -
1,461,108

§ 1,461,108 § 2,442,502

Totals
Primary
Government

(Memo-
randum
Only)

$ 78,505
101.212
4,056

103,317
74,439

49

15,697
27,233
153,166
4,299
2,590
1,289,649
63,746
13,516
18,380
9,106
35,065
28,175
345,302
1,619,471
5,972
2,281.421

6,265,366

1,461,108
1,561,578

9,198
(25,310)
1,146,557

75,495
332,815
22,928
11,242
3,078,278
193,254

874

350,998
161,579

8,380,594

$ 14,645,960

Component
Unit
San Diego
Convention
Center
Corporation

$ 1,718

998
1,038

19,382

21,074

1,366

22,430

3 41,812

Component

Unit

San Diego
Housing

Commission

$

$

1,979
1,788
1,125

175,613

196,180

Component
Unit
San Diego
Medical
Services

Enterprise, LLC

$

$

1,251

1,997

4,785

Totais
Reporting
Entity

{Memo-
randum
Only)

$ 83,453
103,998
6,219

103,317
74,439
10,049
15,697
27,233

153,166
4,299
5,482

1,297,862
53,746
16,730
19,380
9,106
35,065
28,175
345,302
1,627,992
5972
12,281,421

6,308,103

1,482,182
1,645,494

11,175
(25,310)
1,238,274

75,495
332,815
22928
11,242
3,078,278
193,254

874

352,354
161,579

8,580,634

$ 14,888,737



COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
ALL GOVERNMENTAL FUND TYPES, EXPENDABLE TRUST FUNDS AND DISCRETELY PRESENTED COMPONENT UNIT
Year Ended June 30, 2000

( In Thousands )

REVENUES

Other Local Taxes ...
Licenses and Permits ...
Fines, Forfeitures and Penalties ...
Revenue from Use of Money and Property ..
Revenue from Federal Agencies ..............
Revenue from Other Agencies ...
Revenue from Private Sources .
Charges for Current Services ..
Other Revenue ...

EXPENDITURES

Current;
General GOVEMMIMENT ..........oouiiiieiio e
Community and Economic Development ...
Public Safety ...
Libraries ....................o.......
Parks, Recreation and Culture .
Public Works .............cc...
Housing and Community Development .
Public Transportation ..........................
Employee Relations and Special Projects .
Miscellaneous and Unallocated .............
Cost of Issuance, Bonds and Notes ..................

Capital Projects

Debt Service:
Principal Retirement
Interest

OTHER FINANCING SOURCES (USES)
Transfers from Proprietary/Fiduciary Funds
Transfers from Other Funds ...................
Transfers from Component Unit ...
Transfers from Primary Government ...
Transfers from Escrow Agent ...
Transfers to Proprietary Funds ..............................
Transfers to Other Funds .....................................
Transfers to Component Unit .
Proceeds from Loans Payable
Proceeds of Revenue Bonds

EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES
OVER EXPENDITURES AND OTHER FINANCING USES

Fund Balances at Beginning of Year

The accompanying notes are an integral part of the financial statements.

General

144,288
130,240
94,809
20,693
28,410
34,429
1,644
83,821
77,469
2,777

618,580

5213
589,631
28,949
2,117
30,511
324

(18,;—76)
(27,520)
(650)

(14.194)

14,755
39,651

54,406



Totals Totals

Fiduciary Primary Component Reporting
Governmental Fund Types Fund Type Government Unit Entity
San Diego
(Memo- Convention (Memo-
Special Debt Capital Expendable randum Center randum
Revenue Service Projects Trust Only) Corporation Only)

$ 15,042 $ 13,897 $ 5,721 $ - $ 179,048 $ $ 179,048
7,855 10,602 - - 18,457 - 18,457
43,274 - 25,108 - 198,622 - 198,622
76,332 -- - - 171,141 - 171,141
5,861 - 3,827 - 30,381 - 30,381
2,731 - - - 31,141 - 31,141
30,578 10,8086 45,153 302 121,268 6,830 128,088
45,062 - 6,183 - 52,889 - 52,889
13,034 93,874 23,830 3,025 217,584 7,743 225,327
16,953 288 65,141 4,203 86,585 - 86,585
17,531 - — - 95,000 13,948 108,948
8,362 - 4,323 - 15,462 411 15,873
282,615 129,567 179,286 7,530 1,217,578 28,932 1,246,510
6,346 241 7,364 - 83,351 - 83,351
1,628 - -- e 16,289 - 16,289
47,072 - 1 67 396,009 - 386,009
3,417 - - 83 26,320 - 26,320
55,873 - 504 109 106,336 22,606 128,942
73,485 - 2,624 35 152,444 - 152,444
13,535 -- - - 13,535 - 13,535
14 - - - 14 - 14

7,124 - - --- 7,761 - 7,761

33 --- - --- 1,914 - 1,914

- 360 - - 360 - 360
16,392 - 396,715 109 413,216 9,081 422,297
1,300 41,727 - 43,027 43,027
1,516 120,891 - - 127,620 - 127,620
227,735 163,219 407,208 403 1,388,196 31,687 1,419,883
54,880 (33,652) (227,922) 7.127 (170,618) (2,755) (173,373)
116 -— - - 2,233 - 2,233
86,236 39,755 51,086 207,588 207,588
2,272 - - - 2,596 - 2,598

- - - - 3,476 3,476

457 - - 457 - 457
(1,153) - (584) - (20,713) - (20,713)
(147,265) (13,078) (19,725) - (207,588) - (207,588)
(11,113) - (11,763) (11,763)

— 3,711 3,711 3,711
10,174 1,931 12,105 12,105
7,264 4,090 - 11,354 11,354
(53,469) 33,155 34,488 , (20) 3,476 3,456
1,411 (497) (193,434) 7127 (170,638) 721 (169,917)

197,828 158,585 907,300 2,972 1,306,336 635 1,306,971
$ 199,239 3 158,088 $ 713,866 $ 10,099 § 1,135,698 $ 1,356 $ 1,137,054




COMBINED STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS) - BUDGETED GOVERNMENTAL FUND TYPES
Year Ended June 30, 2000
(In Thousands )

General Fund

Actual on
Budgetary
Basis Budget
REVENUES

Property Taxes $ 144288 § 145,166
Special Assessments . -
Sales Taxes ............ 130,240 122,379
Other Local Taxes 94,809 92,988
Licenses and Permits . 20,693 20,313
Fines, Forfeitures and Penatties .............. 28,410 27,241
Revenue from Use of Money and Property . 34,429 31,725

Revenue from Federal Agencies .................. 1,644 1,488

Revenue from Other Agencies ... 83,821 71,820
Revenue from Private Sources - -—
Charges for Current Services .. 77,469 72,410
Other Revenue ..................... 2,777 3,823
TOTAL REVENUES ................. . " " . 618,580 589,353
EXPENDITURES
Current:
GRNEral GOVEIMIMENE ... iioi ettt oot 72,422 75,159
Community and Economic Development .. 15,391 15,841
Public Safety . 352,789 357,024
Libraries . 23,341 23,853
Parks, Recreation and Culture 53,141 54,828
Public Works ............................. 79,456 80,462
Housing and Community Development -—- -
PUBIIC TRaNSPORBIION ..o v --- -
Employee Relations and Special Projects .. 645 658
Miscellaneous and Unallocated .. 2,010 2,145
Capital Projects — -
Debt Service:
Principal Retirement —-- -
Interest ..o, . 5213 5,213
TOTAL EXPENDITURES ... RSO 604,408 615,183
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES 14,172 (25,830)
OTHER FINANCING SOURCES (USES)
Transfers from Proprietary/Fiduciary Funds ... 2,117 4,811
Transfers from Other Funds ..... 30,511 43,973
Transfers from Component Unit 324 324
Transfers to Proprietary Funds ... (18,976) (18,976)
Transfers to Other Funds ...... (27,520) (27,520)
Transfers to Component Unit (650) (650)
TOTAL OTHER FINANCING SOURCES (USES) e e e s ea e e n e s e e enssene e (14,194) 1,962
EXCESS (DEFICIENCY) OF REVENUES AND OTHER
FINANCING SOURCES OVER EXPENDITURES AND OTHER FINANCING USES ......ooooooovvoooooooeoooo (22) (23,868)
Fund Balances Undesignated at July 1, 1999 ... 21,170 21,170

Reserved for EnCUmbrances at July 1, 1999 ... 9,542 9,542
Reserved for Debt Service at July 1, 1999 .
Reserved for Debt Service at June 30, 2000 ...

Designated for Subsequent Years' Expenditures at July 1, 1999 . 1,818 1,818
Designated for Subsequent Years' Expenditures at June 30, 2000 ................cc.oooovcervemneo (2,972) -
FUND BALANCES UNDESIGNATED AT JUNE 30, 2000 ..........coouuermermmmmmmmnnnnsronseoeemeoearsesseesseseseseesessmssssseseoesesesoeeeeeseneee s $ 29,536 3 8,662

The accompanying notes are an integral part of the financial statements.




$

$

Budgeted Budgeted Budgeted
Special Revenue Funds Debt Service Funds Capital Projects Funds
Actual on Actual on Actual on
Budgetary Budgetary Budgetary
Basis Budget Basls Budget Basls Budget
4312 § 4638 $ 2303 $ 2,359 $ - % -
6,695 6,698
43,274 48,786 - - 1,205 1,205
76,332 78,668 - - - -
956 1,373 -— -— - -
2,394 3,546 - - — -
17,905 17,158 152 96 443 -
- - - - 5,753 18,905
4,968 5,988 - - 8,343 10,231
104 33 - - - -
16,796 16,928 - -~-
656 3,528 - 3,990 1,541
174,392 187,345 2,455 2,455 19,734 31,882
1,483 1,641 1 1 274 -
19,568 26,245 - - - —
59,346 73,089 - - 16 201
60,392 68,174 - - -
6,265 6,906 -
16 85 - - - -
4,734 11,825 - -— 20,251 36,682
- - 1,830 1,830 - -
- - 1,624 1,624 - -
151,804 187,965 3,455 3,455 20,541 36,883
22,588 (620) (1,000} (1,000) (807) (5,001)
116 130 -— - - -
66,720 77,357 1,069 1,069 1,042 699
2,272 909 - - - -
(1,153) (1,208) - - - .
(106,775) (114,462) (1,154) (1,154)
(7,076) (7,077)
(45,896) (44,351) 1,069 1,069 (112) (455)
(23,308) (44.971) 69 69 (919) (5,456)
38,281 38,264 - - 1,451 1,451
12,133 12,133 - - 1,264 1.264
- - 2,924 2924 - -
- - (2,993) (2,993) - -—
28,589 28,589 - - 3,685 3,685
(11,351) (1.787)
44344 $ 34,015 $ - $ - $ 3,694 $ 944

1

$

$

Actual on
Budgetary
Basls

150,903 $
6,695
174,718
171,141
21,649
30,804
52,929
7.397
97,132
104
94,265
7.423

815,161

74,180
15,391
372,357
23,341
112,503
139,848
6,265
16

645
2,010
24,985

1,830
6,837

780,208

34,953

2,233
99,342
2,596
(20,129)
(135,449)
(7,726)

(59,133)

(24,180)

60,902
22,939
2,924
(2,993)
34,092
(16,110)

77574 %

Totals
(Memorandum Only)

Budget

162,163
6,698
172,370
171,656
21,686
30,787
48,979
20,393
88,039
33
89,338
8,893

811,035

76,801
15,841
383,269
23,853
128,118
148,636
6,906
85

658
2,145
48,507

1,830
6,837

843,486

(32.451)

4,941

123,098

1,233
(20,184)
(143,136)
(7.727)

(41,775)

(74,226)

60,885
22,939
2,924
(2,993)
34,002

43,621

Variance
Favorable
(Unfavorable)

$ (1,260)
3)
2,348
(515)
(37)

17
3,950
(12,996)
9,093
71
4927
(1.470)

4,126

2,621
450
10,812
512
15,615
8,788
641
69

13

135
23,522

63,278

67,404
(2,708)
(23,756)

1,363

55

7,687

1

(17,358)

50,046

17

(16,;1-0)

$ 33,953



COMBINED STATEMENT OF REVENUES, EXPENSES AND CHANGES IN RETAINED EARNINGS/FUND BALANCES
ALL PROPRIETARY FUND TYPES AND SIMILAR TRUST FUNDS AND DISCRETELY PRESENTED COMPONENT UNITS

Year Ended June 30, 2000
(In Thousands }

OPERATING REVENUES
Earnings on Investments ...
Sale of Water ............
Charges for Services ..
Contributions ................
Revenue fram Use of Property ...
Usage Fees ...
Other

TOTAL OPERATING REVENUES ..

OPERATING EXPENSES
Benefit and Claim Payments ...
Maintenance and Operations
Cost of Materials Issued ...
Cost of Water Purchased .
Taxes .............
Administration
Depreciation and Amortization ...

TOTAL OPERATING EXPENSES ..

OPERATING INCOME (LOSS) .........

NONOPERATING REVENUES (EXPENSES)
Earnings on Investments ...
Federal Grant Assistance .....
Other Agency Grant Assistance ..
Debt Service interest Payments .....
Cost of Issuance of Long - Term Debt ......................
Gain (Loss) on Sale/Retirement of Fixed Assets
Other

TOTAL NONOPERATING REVENUES (EXPENSES) ...

INCOME (LOSS) BEFORE OPERATING TRANSFERS ..........

Operating Transfers In ....................
Transfers from Govérnmental Funds ..
Transfers from Primary Government ..
Operating Transfers Out ........................
Transfers o Governmental Funds ...
Transfers to Primary Government
Distribution to Partner

Retained Earnings/Fund Balances at Beginning of Year as Restated

RETAINED EARNINGS/FUND BALANCES AT END OF YEAR

Proprietary Fund Types

Enterprise

200,793
318,329
2

3,824
50,895
18,282

592,125

250,726
355
92,281
7,294
109,435
58,988

519,079

73,046

32,262
19
2,201

(72,669)

(1,204)
1,753
3,150

(34,488)
38,558

584

2.415)
(1,721)

35,006

1,083,326

3 1,118,332

The accompanying notes are an integral part of the financial statements.

Internal
Service

45,827
45,512

27,245
1,019

119,603

49,425
39,249
22,592

14,742
9,201
135,209

(15,606)

491

(820)
910
1,039
1,620
(13,986)

5,171
20,129

(2,;5-6)
™

8,551

3,562

12,113



Fiduciary Fund

Nonexpendable

Totals

Primary
Government

{Memo-
randum
Only)

45
200,793
364,224

45,549

3,824
78,140
19,301

711,876

49 425
290,005
22,947
92,281
7.294
124,180
68,189

654,321

57,655

32,753
19
2,201
(73.489)
(1.204)
2,663
4,189

(32,868)
24,687

5,171
20,713
(5,171)
(2,233)

43,167

1,098,787

1,141,954

2,355
2,828

Component

San Diego

Commission

84,615
(74,153)
2,615

70,577
2,328

345

Component

San Diego
Medical
Services

Enterprise, LLC

25,047

(2,596)
(2.271)

(2,566)

4,543

1,977

Totals

{(Memorandum
Only)

45
200,793
395,701
45,549
3824
78,140
23,333

747,385

49,425
392,833
22,947
92,281
7.294
126,535
71,017

762,332

(14,947)

35368
70,596
4,529
(73,489)
(1,204)
3,008
4,189

42,997
28,050

5,171
20,713
8,287
(5.171)
(2,233)
(2,596)
(2,271)

49,950

1,185,698

1,235,648



COMBINED STATEMENT OF CASH FLOWS
ALL PROPRIETARY FUND TYPES AND NONEXPENDABLE TRUST FUND AND DISCRETELY PRESENTED COMPONENT UNITS
Year Ended June 30, 2000

{ In Thousands )

CASH FLOWS FROM OPERATING ACTIVITIES
Operating INCOME (LOSS) ..........ovvuiiu oo e
Adjustments to Reconcile Operating Income (Loss) to
Net Cash Provided By (Used For) Operating Activities:

Earnings on Investments Included
in Operating Income ..
Depreciation and Amortizatio
Changes in Assets and Liabilities:
(Increase) Decrease in Receivables:
Accounts and Special Assessments - Net ...
Claims - Net ...
Notes - Net ...
From Other Funds .
From Other Agencies
From Primary Government
(Increase) Decrease in Inventories ...
(Increase) Decrease in Deferred Charges ...
(Increase) Decrease in Prepaid and Reimbursable items and
Increase (Decrease) in Accounts Payable ...................
Increase (Decrease) in Accrued Wages and Benefits .
Increase (Decrease) in Other Accrued Liabilities
Increase (Decrease) in Liability Claims ................
Increase (Decrease) in Due to Other Agencies .
Increase (Decrease) in Deferred Revenue .....
Increase (Decrease) in Net Pension Liabilities ..
Increase (Decrease) in Estimated Landfill Closure and Postclosu
Other Nonoperating Revenue (EXPeNnSes) ..o
NET CASH PROVIDED BY {USED FOR)
OPERATING ACTIVITIES ...... “

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
Operating Transfers In ..................cocoooiioieiieiee e,
Transfers from Governmental Funds .....
Transfers from Primary Government _.
Operating Transfers Out ..............
Transfers to Governmentai Funds ...
Transfers to Primary Government ...
Distribution to Partner ............
Operating Granis Received ...
Proceeds from Advances and Deposits .
Payments for Advances and Deposits ...

NET CASH PROVIDED BY (USED FOR)
NONCAPITAL FINANCING ACTIVITIES

The accompanying notes are an Integral part of the financial statements.
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Proprietary Fund Types

Enterprise

73,046

58,988
(29,722)

(5.166)
(3.212)
57,967
19,387
2,506
458
(4,237)
371
3,456
1,209
867
3,150

179,068

584
(2,415)
(1,721)
8,185
3,342
(2,937)

5,038

Internal
Service

$ (15,606)

5,171
20,129
(2.756)
(]
8,676
(19)

31,194



Fiduciary
Fund Type

Nonexpendable
Trust

$ 115

Totais

Primary
Government

(Memo-
randum
Only)

57,555

(45)
68,189

(30,213)
(22)
(5.166)

(3.775)
57,958
19,591
3,340
458

(1,698)
371
3,445
1442
867
4,189

176,486

5171
20,713
(5.171)
(2.233)
8,185
12,018
(2,956)

35,727

Component
Unit

San Diego
Housing
Commission

(74,153)

2,828

(474)
(9.610)
4,857
(2.128)
(89)
(;84)
(578)
115
910

“ ,93-7)
4,793

80,542

Continued on next page
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Component
Unit
San Diego
Medical
Services
Enterprise, LLC

1.651

(2,5%)
(2,271)

Totals

(Memorandum
Only)

$ (14,947)

(45)
71,017

(30,551)
(22)
(9.610)
(3.804)
4,857
(2.128)
(3,884)
768
57,270
19,522
3,455
1,368
(1,698)
(1,019)
8,238
1,442
867
4,189

106,305

5,171
20,713
8,287
(5.171)
(2,233)
(2,596)
(2,271)
81,090
12,018
(2,956)

112,052



CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES

COMBINED STATEMENT OF CASH FLOWS
ALL PROPRIETARY FUND TYPES AND NONEXPENDABLE TRUST FUND AND DISCRETELY PRESENTED COMPONENT UNITS
Year Ended June 30, 2000

{ In Thousands )

Proprietary Fund Types

Enterprise

Proceeds from Issuance of Long-Term Debt e 8§ 149,348
Proceeds from Contributed Capital ................ .. 65,170
Acquisition of Fixed Assets ...

(299,758)
Proceeds from the Sale of Fixed Assets .. .. 275
Principal Payment on Capital LBaSE ..o oo (866)
Principal Paid on Long-Term Debt . (24,211}
Interest Paid on Long-Term Debt ...... (75,922)
NET CASH PROVIDED BY (USED )
CAPITAL AND RELATED FINANCING ACTIVITIES ....oovvvuumrrveereeennieaieceeeneeee e eeeeees e eeees e oo oee e eseeeesee e es o (185,964)
CASH FLOWS FROM INVESTING ACTIVITIES
(Purchase)Sale of Investments -
Interest and Dividends Received on Investments .. 29,424
NET CASH PROVIDED BY (USED FOR)
INVESTING ACTIVITIES ....oooiiiiitriite et msessassssesessssssses s sbas oo seseesesess et eessesee e e oo seeosoeeeeoe s es oo 29,424
27,566
582,953
$ 610,519

The accompanying notes are an Integral part of the financial statements.

$

Internal
Service

7,540

(18,809)
966
(3,701)

(752)

(14,756)

421
421
14,227
54,628

68,855



Fiduciary
Fund Type

Nonexpendable
Trust

Totals
Primary
Government

{Memo-
randum
Only)

156,888
65,170
(318,567)
1,241
(4,567)
(24,211)
(76,674)

(200,720

61
30,106

30,167
41,660
638,232

679,892

3$

Component
Unit

San Diego
Housing
Commission

(2,042)
345

111

(1.808)

(5,799)
2,615

(3,184)
(600)
1,726

1,126

17

$

Component
Unit
San Diego
Medical
Services
Enterprise, LLC

752
1,873

2,625

Totals

{Memorandum
Only)

$ 156,888

$

65,170
(320,609)
1,586
(4,567)
(24,322)
(76,674)

(202,528)

(5,738)
32,721

26,983
41,812
641,831

683,643



COMBINED STATEMENT OF CHANGES IN PLAN NET ASSETS
Year Ended June 30, 2000
( In Thousands )

Pension
Trust
ADDITIONS
$ 149,267
389,205
308
TOTAL OPERATING ADDITIONS .........ooeiimerieneereiscisnsnssraccsesssesssssssssessesessesssss seesssssessesssessses e ees s e eeseessne s 538,780
DEDUCTIONS
Benefit and Claim Payments 138,540
Administration ............................. 4,362
DEPTECIALION ...ttt 22
TOTAL OPERATING DEDUCTIONS .........couuniiiicmmersessirnessssteessessssssssessssssesesssseasssssssssssssssases e s sssseseesesseeeesses s 142,924
NET INCREASE ....... ettt st sscnses sttt e b 1o bas s nms st e ee e e st e et s e e et eee e eee s eeese s 395,856
NET ASSETS AT BEGINNING OF YEAR ......cooocccremnmmernimmeunnstesseesssstessssesseseossessssssssssesssssessessssss e esenseseeenesse s eenee 2,684,400
NET ASSETS AT END OF YEAR .......ooouiiiieiceceseese st s tmeseass e esess s bassb s e s sesemsssessaees e s e s seees s s tees e oo eeeesees e eeo $ 3,080,256
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NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED JUNE 30, 2000

SUMMARY OF SIGNIFICANT POLICIES

The City of San Diego (the “City") adopted its charter on April 7, 1931 and operates as a municipality in
accordance with State laws. The City is governed by an elected nine member City Council, including the
Mayor. Residents of the City are provided with a wide range of services including parks, recreation, police,
fire, water and sewer services.

The accounting policies of the City conform to generally accepted accounting principles ("GAAP") as
applicable to governmental units. The following is a summary of the more significant of such policies:

a. Scope of Financial Reporting Entity

As required by generally accepted accounting principles, these financial statements present the
government and its component units, entities for which the government is considered to be financially
accountable.

Blended component units, although legally separate entities, are, in substance, part of the government's
operations and so data from these units are combined with data of the primary government. Component
units should be included in the reporting entity financial statements using the blending method if either
of the following criteria are met:

i.  The component unit's governing body is substantively the same as the governing body of the
primary government (the City).

ii. The component unit provides services entirely, or almost entirely, to the primary government or
otherwise exclusively, or aimost exclusively, benefits the primary government even though it does
not provide services directly to it.

Included within the reporting entity as blended component units:

» Centre City Development Corporation

+  City of San Diego Metropolitan Transit Development Board Authority
(a joint-powers agency)

Convention Center Expansion Financing Authority
Public Facilities Financing Authority

Redevelopment Agency of the City of San Diego

San Diego Data Processing Corporation

San Diego Facilities and Equipment Leasing Corporation
San Diego Industrial Development Authority

San Diego Open Space Park Facilities District #1
Southeastern Economic Development Corporation
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1.

SUMMARY OF SIGNIFICANT POLICIES (Continued)

A brief description of each blended component unit follows:

Centre City Development Corporation, Inc. is a not-for-profit public benefit corporation organized in
1975 by the City to administer certain redevelopment projects in downtown San Diego and to provide
redevelopment advisory services to the Redevelopment Agency of the City of San Diego. Centre
City Development Corporation's budget and Governing Board are approved by the City Council and
services are provided exclusively to the City.

City of San Diego Metropolitan Transit Development Board Authority was established in 1988 by a
joint exercise of powers agreement between the City and the San Diego Metropolitan Development
Board. The City of San Diego Metropolitan Transit Development Board Authority was created to
acquire, construct, maintain, repair, manage, operate and control facilities, to provide public capital
improvements including public mass transit guideways, public transit systems and related
transportation facilities primarily benefiting the City. The City appoints two Councilmembers to the
Governing Board and the San Diego Metropolitan Development Board appoints one. The Authority
provides services almost entirely to the City.

The Convention Center Expansion Financing Authority (the “Authority”) is a joint powers authority
formed under and pursuant to Section 6500 et seq. of the California Government Code and a Joint
Exercise of Powers Agreement dated as of May 1, 1996, between the City and the San Diego
Unified Port District (the “District”). The Authority was established to assist the City and the District
with respect to the financing , acquisition and construction of an expansion to the existing convention
center. The Governing Board is administered by the Mayor, the City Manager, the District Director
and a member of the Board of District Commissioners.

The Public Facilities Financing Authority was established in 1991 by a joint exercise of powers
agreement between the City and the Redevelopment Agency of the City of San Diego to acquire,
construct, maintain, repair, manage, operate and control facilities for public capital improvements.
The Public Facilities Financing Authority provides services exclusively to the City.

The Redevelopment Agency of the City of San Diego was established by the City in 1958 in order
to provide a method for revitalizing deteriorating and blighted areas of the City and began functioning
in 1969 under the authority granted by the community redevelopment law. The City Council is the
Governing Board and the Redevelopment Agency of the City of San Diego provides services
exclusively to the City.

San Diego Data Processing Corporation was formed in 1979 as a not-for-profit public benefit
corporation for the purpose of providing data processing services to public agencies, primarily the
City, which is the sole member. The San Diego Data Processing Corporation's budget and
Governing Board are approved by the City Council. San Diego Data Processing Corporation
provides services almost exclusively to the City.

The San Diego Facilities and Equipment Leasing Corporation is a not-for-profit public benefit
corporation established in 1987 by the City for the purpose of acquiring and leasing to the City real
and personal property to be used in the municipal operations of the City. The City Council is the
Governing Board and the benefit is exclusively to the City.

The San Diego Industrial Development Authority was established in 1983 by the City for the purpose
of providing an alternate method of financing to participating parties for economic development
purposes. The City Council is the Governing Board and benefit is exclusively to the City.
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1.

SUMMARY OF SIGNIFICANT POLICIES (Continued)

The San Diego Open Space Park Facilities District #1 was established in 1978 by the City for the
purpose of acquiring open space properties to implement the Open Space Element of the City's
General Plan. The boundaries are contiguous with the City's. The City Council is the Governing
Board and the benefit is exclusively to the City.

Southeastern Economic Development Corporation, Inc. is a not-for-profit public benefit corporation
organized in 1980 by the City to administer certain redevelopment projects in southeast San Diego
and to provide redevelopment advisory services to the Redevelopment Agency of the City of
San Diego. Southeastern Economic Development Corporation's budget and Governing Board are
approved by the City Council and services are provided exclusively to the City.

Discretely presented component units, also legally separate entities, have financial data reported in a
separate column from the financial data of the primary government to demonstrate they are financially
and legally separate from the primary government. Component units should be discretely presented in
the reporting entity financial statements when neither of the above two criteria are met.

Included within the reporting entity as discretely presented component units;

San Diego Convention Center Corporation (“SDCCC”)

SDCCC is a non-profit public benefit corporation originally organized to market, operate and
maintain the San Diego Convention Center. On July 1, 1993, SDCCC assumed similar responsibility
for the San Diego Concourse as well. The City is a sole member of SDCCC and acts through the
San Diego City Council in accordance with the City Charter and the City's Municipal Code. The City
appoints seven voting members out of the nine-member Board of Directors of SDCCC. The City is
liable for any operating deficits and would be secondarily liable for any debt issuances of SDCCC
(currently, there is no debt outstanding). SDCCC is discretely presented because it provides
services direct to the citizenry.

San Diego Housing Commission (“SDHC")

SDHC, a government agency was formed by the City of San Diego (the “City"), under ordinance No.
2515 on December 5, 1978 in accordance with the Housing Authority Law of the State of California.
SDHC primarily serves low income families by providing rental assistance payments, rental housing,
loans and grants to individuals and not-for-prophet organizations and other services. SDHC is
discretely presented because it provides services directly to the citizenry.

San Diego Medical Services Enterprise, LLC (“SDMSE”)

The SDMSE was organized on May 2, 1997 to provide emergency medical services and medical
transportation services to the citizens of San Diego. Operations began July 1, 1997. The SDMSE
partners are the City of San Diego and Rural Metro of San Diego, Inc., a wholly owned subsidiary
of Rural Metro Corporation (a private corporation). The SDMSE governing board is comprised of
five members, three of whom are appointed by the City. The City is financially obligated for any
deficits and debt of SDMSE up to a maximum of $6,500,000 over five years. The SDMSE is
discretely presented because it provides services direct to the citizenry.
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SUMMARY OF SIGNIFICANT POLICIES (Continued)

Compilete financial statements for each of the individual component units may be obtained from the City
Auditor and Comptrolier's office.

Each blended and discretely presented component unit has a June 30 year end.
Basis of Presentation

The accounts of the City are organized on the basis of funds or account groups, each of which is
considered a separate accounting entity. The operations of each fund are accounted for with a separate
set of self-balancing accounts that comprise its assets, liabilities, fund balance/retained earnings,
revenues and expenditures/expenses. The various funds are summarized by type in the financial
statements. The following fund types and account groups are used by the City:

GOVERNMENTAL FUND TYPES

Governmental Fund Types are those through which most governmental functions of the City are
financed. The acquisition, use, and balances of the City's expendable financial resources and the
related liabilities (except those accounted for in Proprietary Fund Types) are accounted for through
Governmental Fund Types. The measurement focus is upon determination of financial position and
changes in financial position, rather than upon net income determination. The following are the City's
Governmental Fund Types:

General Fund - The General Fund is the general operating fund of the City. Itis used to account for
all financial resources, except those required to be accounted for in another fund.

Special Revenue Funds - Special Revenue Funds are used to account for the proceeds of specific
revenue sources (other than those for expendable trusts or for major capital projects) that are legally
restricted to expenditures for specific purposes.

Debt Service Funds - Debt Service Funds are used to account for the accumulation of resources for,
and the payment of, general long-term debt principal, interest and related costs.

Capital Projects Funds - Capital Projects Funds are used to account for financial resources to be
used for the acquisition or construction of major capital facilities (other than those financed by
Proprietary Fund Types and certain trust funds).

PROPRIETARY FUND TYPES

Proprietary Fund Types are used to account for the City's ongoing organizations and activities which are
similar to those often found in the private sector and are accounted for on the flow of economic
resources measurement focus and use the accrual basis of accounting. Under this method, revenues
are recorded when earned and expenses are recorded at the time liabilities are incurred. The City
adopts all applicable Financial Accounting Standards Board ("FASB") Statements and Interpretations
issued on or before November 30, 1989, in accounting and reporting for its proprietary operations unless
those pronouncements conflict with or contradict Governmental Accounting Standards Board (“GASB”)
pronouncements. The measurement focus is upon determination of net income, financial position and
changes in cash flows. The following are the City's Proprietary Fund Types:
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SUMMARY OF SIGNIFICANT POLICIES (Continued)

Enterprise Funds - Enterprise Funds are used to account for operations (a) that are financed and
operated in a manner similar to private business enterprises - where the intent of the governing body
is that the costs (expenses, including depreciation) of providing goods or services to the general
public on a continuing basis be financed or recovered primarily through user charges; or (b) where
the governing body has decided that periodic determination of revenues earned, expenses incurred,
and/or net income is appropriate for capital maintenance, public policy, management control,
accountability or other purposes.

Internal Service Funds - Internal Service Funds are used to account for the financing of goods or
services provided by one department or agency to other departments or agencies of the City, or to
other governmental units, on a cost-reimbursement basis.

FIDUCIARY FUND TYPES

Fiduciary Fund Types are used to account for assets held by the City in a trustee capacity or as an agent
for individuals, private organizations, other governmental units, and/or other funds:

Trust and Agency Funds - Trust and Agency Funds include Expendable, Nonexpendable, Pension
Trustand Agency Funds. Nonexpendable and Pension Trust Funds are accounted for and reported
in the same manner as Proprietary Fund Types since capital maintenance is critical. Expendable
Trust and Agency Funds are accounted for and reported similar to Governmental Fund Types.

ACCOUNT GROUPS

Account Groups are used to establish accounting control and accountability for the City's general fixed
assets and general long-term debt. The following are the City's account groups:

General Fixed Assets Account Group - This account group is established to account for all fixed
assets of the City, other than those accounted for in the Proprietary Fund Types.

General Long-Term Debt Account Group - This account group is established to account for all long-
term debt of the City, except for that accounted for in the Proprietary Fund Types.

Basis of Accounting

Governmental Fund Types, Expendable Trust and Agency Funds:

The modified accrual basis of accounting is followed in the Governmental Fund Types, Expendable Trust
and Agency Funds. Under the modified accrual basis of accounting, revenues are recorded when
susceptible to accrual, i.e., both measurable and available. Available means collectible within the
current period or soon enough thereafter to be used to pay liabilities of the current period.

Revenues which are considered susceptible to accrual include real and personal property taxes, other
local taxes, refuse collection franchise fees, fines, forfeitures and penaities, motor vehicie license fees,
interest and state and federal grants and subventures. In applying the susceptible to accrual concept
to state and federal revenues, the legal and contractual requirements of the numerous individual
programs are used as guidance.

Licenses and permits, charges for services, and miscellaneous revenues are recorded as revenues
when received in cash because they are generally not measurable until actually received.
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SUMMARY OF SIGNIFICANT POLICIES (Continued)

Expenditures are recognized when the related fund liability is incurred except for (1) principal and
interest of general long-term debt which are recognized when due; and (2) employee annual leave and
claims and judgments from litigation and self-insurance which are recorded in the period due and
payable since such amounts will not currently be liquidated with expendable available financial
resources. The total future liability is reflected in the General Long-Term Debt Account Group.

SDCCC, a discretely presented component unit, is accounted for under the modified accrual basis of
accounting. .

Proprietary Fund Types, Pension Trust and Nonexpendable Trust Funds:

The accrual basis of accounting is used in all Proprietary Fund Types, Pension Trust and
Nonexpendable Trust Funds. Under the accrual basis of accounting, revenues are recognized when
earned, and expenses are recorded when incurred. Estimated unbilled revenues from the Water and
Sewer Utility (Enterprise) Funds are recognized at the end of each fiscal year. This estimated amount
is based on billings during the month following the close of the fiscal year.

The City reports deferred revenue on its combined balance sheet. Deferred revenues arise when a
potential revenue does not meet both the "measurable" and "available" criteria for recognition in the
current period. Deferred revenues also arise when resources are received by the City before it has a
legal claimto them, as when grant monies are received prior to the incurrence of qualifying expenditures.
In subsequent periods when both revenue recognition criteria are met, or when the City has a legal claim
to the resources, the liability for deferred revenue is removed from the combined balance sheet and
revenue is recognized.

SDHC, a discretely presented component unit, is accounted for under the accrual basis of accounting.

SDMSE, a discretely presented component unit, is accounted for under the accrual basis of accounting.

Property Taxes

The County of San Diego (the "County") bills and collects property taxes on behalf of numerous special
districts and incorporated cities, including the City. The City's collection of current year's taxes are
received through periodic apportionments from the County.

The County's tax calendar is from July 1 to June 30. Property taxes attach as a lien on property on
March 1. Taxes are levied on July 1 and are payable in two equal installments on November 1 and
February 1, and become delinquent after December 10 and April 10, respectively.

Since the passage of California's Proposition 13, beginning with Fiscal Year 1978-79 general property
taxes are based either on a flat 1% rate applied to the 1975-76 full value of the property or on 1% of the
sales price of any property sold or of the cost of any new construction after the 1975-76 valuation.
Taxable values of properties (exclusive of increases related to sales and new construction) can rise at
a maximum of 2% per year.

This Proposition 13 limitation on general property taxes does not apply to taxes levied to pay the debt

service on any indebtedness approved by the voters prior to June 6, 1978 (the date of passage of
Proposition 13).
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SUMMARY OF SIGNIFICANT POLICIES (Continued)

Property tax revenue is recognized in the fiscal year for which the taxes have been levied, provided the
taxes are received within 60 days of the end of the fiscal year. Property taxes received after this date
are not considered available as a resource that can be used to finance the current year operations of
the City and, therefore, are not recorded as revenue until collected.

The City provides an allowance for uncollected property taxes of 3% of the outstanding balance which
is reflective of historical collections.

Budgetary Data

On or before the first meeting in May of each year, the City Manager submits to the City Council a
proposed operating and capital improvements budget for the fiscal year commencing July 1. Such
budget includes annual budgets for the following funds:

General Fund

Special Revenue Funds:
City of San Diego:

Acquisition, Improvement and Operation

Environmental Growth Funds:
Two-Thirds Requirement
One-Third Requirement

Police Decentralization

Public Transportation

Qualcomm Stadium Operations

Special Gas Tax Street Improvement

Street Division Operations

Transient Occupancy Tax

Zoological Exhibits

Other Special Revenue

Centre City Development Corporation
Southeastern Economic Development Corporation

Debt Service Funds:
City of San Diego:
Pre-Arraignment Detention Facility
Public Safety Communications Project

Capital Projects Funds:
City of San Diego:
Capital Outlay

Public hearings are then conducted to obtain citizen comments on the proposed budget. During the
month of July the budget is legally adopted through passage of an appropriation ordinance by the City
Council.

Budgets are prepared on the modified accrual basis of accounting except that (1) encumbrances
outstanding at year-end are considered as expenditures and (2) the increase/decrease in reserve for
advances and deposits to other funds and agencies are considered as additions/deductions of
expenditures.
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SUMMARY OF SIGNIFICANT POLICIES (Continued)

The City budget is prepared net of obligations under reverse repurchase agreement interest expense.
For budgetary purposes, obligations under reverse repurchase agreement interest expense is
considered a reduction of interest earnings.

Budgetary control for the City's General Fund is exercised at the salaries and wages and non-personnel
expenditures level. Budgetary control for the other budgeted funds, including those of certain component
units, is maintained at the total fund appropriation level. Allamendments to the adopted budget require
City Council approval except as delegated in the Annual Appropriation Ordinance.

Reported budget figures are as originally adopted or subsequently amended plus prior year continuing
appropriations. Such budget amendments during the year, including those related to supplemental
appropriations, did not cause these reported budget amounts to be significantly different than the
originally adopted budget amounts. Appropriations lapse at year-end to the extent that they have not
been expended or encumbered.

The following is a reconciliation of the excess (deficiency) of revenues over expenditures prepared on
the GAAP basis to that prepared on the budgetary basis (in thousands):

Special Debt Capital
General Revenue  Service Projects
Fund Funds Funds Funds

Excess (Deficiency) of Revenues and Other

Financing Sources over Expenditures and

Other Financing Uses - GAAP Basis $14,755 $1.411 (3497) ($193,434)
Add (Deduct) - (Excess) Deficiency of

Revenues and Other Financing Sources

Over Expenditures and Other Financing

Uses - GAAP Basis for Non-Budgeted Funds 0 (7,650) 566 195,311
Budgeted Funds:
Deduct:
Encumbrances Outstanding,

June 30, 2000 (11,628) (13,148) 0 (2,796)
Reserved for Advances and Deposits,

June 30, 2000 (10,270)  (12,646) 0 0
Add - Reserved for Advances and Deposits,

June 30, 1999 7.121 8,725 0 0
Excess (Deficiency) of Revenues and Other

Financing Sources Over Expenditures and

Other Financing Uses - Budgetary Basis ($22) ($23,308) $ 69 ($919)
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1.

SUMMARY OF SIGNIFICANT POLICIES (Continued)

Encumbrances

Encumbrance accounting, under which purchase orders, contracts and other commitments for the
expenditure of funds are recorded in order to reserve that portion of the applicable appropriation, is
employed as an extension of formal budgetary control in the budgeted Governmental Fund Types.

Encumbrances outstanding at year-end are reported as reservations of fund balances since the
commitments will be honored through subsequent years' continuing appropriations. Encumbrances do
not constitute expenditures or liabilities for GAAP reporting purposes.

Investments

At July 1, 1997, the City and its blended and discretely presented component units adopted GASB
Statement No. 31, “Accounting and Financial Reporting for Certain Investments and for External
Investment Pools,” which requires certain investments to be reported at fair value. At June 30, 2000, all
such investments are presented at fair value.

Inventories

Inventories, which consist of both water in storage and operating supplies, are valued at the lower of cost
or market. Such inventories are expensed when consumed.

Restricted Assets

Proceeds from debt issuances, funds set aside for payment of Enterprise Fund revenue bonds and
SDHC deposits servicing low interest construction and rehabilitation loans made by various banks are
classified as restricted assets since their use is limited by applicable bond indentures.

The City is required by state and federal laws and regulations to make annual contributions to finance
the closure and postclosure care of its Miramar landfill. Such contributions are presented in the
Enterprise Fund financial statements as restricted cash or equity in pooled cash and investments.

Land Held for Resale

All property purchases by the Redevelopment Agency are charged to Capital Outlay Expenditures. Land
held for resale is capitalized in the Special Revenue and Capital Projects Funds on the lower of
acquisition cost or estimated resale value. Fund balances and reserved amounts are equal to the
carrying value of land held for resale because such assets are not available to finance the Agency’s
current operations.

Fixed Assets
General Fixed Assets:

General fixed assets are those acquired for general governmental purposes. Assets purchased are
recorded as expenditures in the Governmental Fund Types and capitalized at cost in the General Fixed
Assets Account Group. Donated fixed assets are recorded in general fixed assets at estimated fair
market value at the date of donation. Certain assets for which actual costs are not practically determined
have been valued on the basis of a professional valuation which determined their estimated historical
cost.
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SUMMARY OF SIGNIFICANT POLICIES (Continued)

Fixed assets comprising the infrastructure of the City, including roads, bridges, pools, curbs and gutters,
streets and sidewalks, drainage systems, and lighting systems, have not been capitalized. Such
infrastructure assets normally are immovable and of value only to the City. Therefore, the purpose of
stewardship and cumulative accountability for capital expenditures is satisfied without recording these
assets.

No depreciation has been provided on general fixed assets.

Proprietary Fund Type Fixed Assets:

Fixed assets owned by the Proprietary Fund Types are stated at cost if purchased or constructed, or at
estimated fair market value if received as a donation. Depreciation has been provided over the

estimated useful lives using the straight-line method. The estimated useful lives are as follows:

Structures and improvements 30-40 years
Plants, dams, canals, laterals and equipment 3-150 years

Interagency Current Receivables, Payables and Long-Term Debt

For reporting purposes, the City considers interagency long-term loans to be operating transfers.
Accordingly, "loans receivable" are classified as "transfers out" while "loans payable” are classified as
“transfers in". Interest on loans are recorded only when due. Loan amounts, including interest, are
noted in the footnotes to this report. When loans are repaid, such transactions are also recorded as
“transfers out" (typically from the Debt Service Fund) and "transfers in," and the loan balance is reduced
in the footnotes. Interagency current receivables and payables are classified as accounts "receivable
from" and "due to" other funds.

. Long-Term Liabilities

Long-term liabilities expected to be financed in future years from Governmental Fund Types are
accounted for in the General Long-Term Debt Account Group. Long-term liabilities of all Proprietary
Fund Types are accounted for in their respective funds.

Employee Annual Leave

The City provides combined annual leave to cover both vacation and sick leave. It is the City's policy
to permit employees to accumulate between 6.25 weeks and 17.5 weeks, depending on hire date, of
earned but unused annual leave. Accumulation of these earnings will be paid to employees upon
separation from service.

In addition, sick leave earned through August 1981 by employees hired prior to July 1, 1975 is payable
upon separation under the following conditions: (1) 50% of the employee's accrued amount upon
retirement or death, or (2) 25% of the employee's accrued amount upon resignation.

In Governmental Fund Types and Expendable Trust Funds, the costs for annual leave that are expected
to be liquidated with expendable available financial resources is reported as an expenditure and a fund
liability of the governmental fund that will pay it. Amounts not expected to be liquidated with expendable
available financial resources are reported in the General Long-Term Debt Account Group. No
expenditure is reported for these amounts. In Proprietary Fund Types, annual leave benefits are
recorded as a liability in the period earned.
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SUMMARY OF SIGNIFICANT POLICIES (Continued)

Claims and Judaments

In Governmental Fund Types, the costs of claims and judgments are recorded as expenditures when
payments are made. The liability for anticipated future claims is recorded in the General Long-Term
Debt Account Group in recognition of the City's obligation to fund such costs from future operations. In
Proprietary Fund Types, the costs of claims and judgments are recorded when the liability is incurred
and measurable.

Fund Equity

Portions of fund equity have been reserved for specific purposes. Reservations were created to either
(1) satisfy legal covenants that require a portion of the fund balance to be segregated or (2) identify the
portion of the fund balance that is not appropriable for future expenditures.

Designated fund balance indicates that portion of fund equity for which the City has made tentative
plans.

Undesignated fund balance indicates that portion of fund equity which is available for appropriation in
future periods.

Statement of Cash Flows

All of the related City's restricted and unrestricted "Cash or Equity in Pooled Cash and Investments" and
"Cash with Custodian/Fiscal Agent" are classified as cash and cash equivalents, since they are readily
convertible to known amounts of cash or are so close to their maturity that they present an insignificant
risk of changes in value because of fluctuations in interest rates.

Memorandum Only - Total Columns on Combined Statements

Amounts in the "Total - Memorandum Only" columns in the combined financial statements are presented
to aggregate financial data. The total includes fund types and account groups that use different bases
of accounting and the captions "Amount Available for Payment of General Long-Term Debt" and
"Amount to be Provided for Retirement of Long-Term Debt" which are not assets in the usual sense.

Data in these columns do not present financial position or results of operations in conformity with
generally accepted accounting principles, nor is such data comparable to a consolidation. Interfund
eliminations have not been made in the aggregation of this data.

Comparative Data

Comparative total data for the prior year have been presented in the accompanying combining financial
statements in order to provide an understanding of changes in the City's financial position and
operations. However, comparative data have not been presented in the combined statements because
their inclusion would make certain statements unduly complex and difficult to understand.

Estimates
The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amount of certain

assets and liabilities and disclosure of contingent assets and liabilities at the date of the financial
statements and the related reported amounts of revenues and expenses during the reporting period.
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SUMMARY OF SIGNIFICANT POLICIES (Continued)

Actual results could differ from those estimates. Management believes that the estimates are
reasonable.

u. Reclassification

Certain prior year amounts have been reclassified to conform with current year presentation.
CASH AND INVESTMENTS

As provided for by the Government Code, the cash balance of substantially all funds are pooled and invested
by the City Treasurer for the purpose of increasing interest earnings through investment activities. The
respective funds' shares of the total pooled cash and investments are included in the accompanying
combined balance sheet under the caption "Cash or Equity in Pooled Cash and Investments." Interest
earned on pooled investments is deposited to certain participating funds based upon each fund's average
daily deposit balance during the allocation period with all remaining interest deposited to the General Fund.

"Cash With Custodian/Fiscal Agent" represents funds held by bank trustees on behalf of the City and its
component units. For several component units, the purpose of these accounts is to invest cash related to
certain outstanding long-term debts and to distribute principal and interest payments to debtholders. For
other component units and the City, the purpose of these accounts is solely to distribute principal and interest
payments to debtholders.

“Investments at Fair Value" represent investments of the City and San Diego City Employees Retirement
System (SDCERS). Reporting of investments at fair value is in accordance with GASB's 25, 27, and 31
“Financial Reporting for Defined Benefit Pension Plans and Note Disclosures for Defined Contribution Plans,”
“‘Accounting for Pensions by State and Local Governmental Employers,” and “Accounting and Financial
Reporting for Certain Investments and for External Investment Pools,” respectively.

SDCERS has, via a securities lending authorization agreement, authorized a fiscal agentto lend its securities
to broker-dealers and banks pursuant to a form of loan agreement.

During the Fiscal Year, the fiscal agent lent Domestic and International Fixed Income and Equity Portfolios
and received cash (United States and foreign currency), securities issued or guaranteed by the United States
government, sovereign debt rated A or better, Canadian provincial debt, convertible bonds, and irrevocable
letters of credit as collateral. The fiscal agent did not have the ability to pledge or sell collateral securities
delivered absent a borrower default. Borrowers were required to deliver collateral for each loan equal to:
(i) inthe case of loaned securities denominated in United States dollars or whose primary trading market was
located in the United States or sovereign debt issued by foreign governments, 101.5% of the market value
of the loaned securities; and (ii) in the case of loaned securities not denominated in United States dollars or
whose primary trading market was not located in the United States, 104.5% of the market value of the loaned
securities.

SDCERS did not impose any restrictions during the Fiscal Year on the amount of the loans that the fiscal
agent made on its behalf and the fiscal agent indemnified SDCERS by agreeing to purchase replacement
securities or return cash collateral in the event borrower failed to returned a loaned security or pay
distributions thereon. There were no such failures by any borrowers to return loaned securities or pay
distributions thereon during the Fiscal Year. Moreover, there were no losses during the Fiscal Year resulting
from a default of the borrowers or the fiscal agent.
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CASH AND INVESTMENTS (Continued)

During the Fiscal Year, SDCERS and the borrowers maintained the right to terminate all securities lending
transactions on demand. The cash collateral received on each loan was invested, together with the cash
collateral of other qualified tax-exempt plan lenders, in a collective investment pool. As of June 30, 2000,
such investment pool had an average duration of 76 days and an average weighted maturity of 416 days.
Because the loans were terminable at will, their duration did not generally match the duration of the
investments made with cash collateral. On June 30, 2000, SDCERS had no credit risk exposure to
borrowers. The collateral held and the market value of securities on loan for SDCERS as of June 30, 2000
were $261,735,354 and $252,608,000, respectively.

Aggregate cash and investments are as follows at June 30, 2000 (in thousands):

Total
Cash or equity in pooled cash and investments $1,586,043
Cash with custodian/fiscal agent, including restricted cash with custodian 16,433
Investments at fair value 3,672,710
Restricted pooled cash and investments 20.464
Total $5,295 650

Deposits

At June 30, 2000, the carrying amount of the City's cash or equity in pooled cash deposits (cash, non-
negotiable certificates of deposit and money market funds) was approximately $172,653,000 and the net
balance per various financial institutions was approximately $192,145,000 the difference of which is
substantially due to deposits in transit and outstanding checks. Of the balance in financial institutions,
approximately $560,000 was covered by federal depository insurance and approximately $191,585,000 was
uninsured. Such uninsured deposits are with financial institutions which are individually legally required to
have government deposits collateralized with government securities held by the pledging financial
institution's trust departments in the government's name. The market value of such pledged securities must
equal at least 110% of the government's deposits.

At June 30, 2000, "Cash with Custodian/Fiscal Agent" (approximately $1,659) was held by the trust
departments of various banks and was not covered by federal depository insurance or collateralized by
securities owned by the bank.

Deposits - SDCCC

On June 30, 2000, the carrying amount of SDCCC's cash deposits was $1,806,210 and the bank balance
was $2,985,674. Of the bank balance, $100,000 was covered by federal depository insurance. The
remainder was covered by collateral held by financial institutions which are individually required by state law
to have governmental deposits collateralized at a rate of 110% of the deposit. The collateral is considered
to be held in the name of SDCCC.

At the end of each business day, all balances over a target balance are automatically transferred and
invested in a taxable money market mutual fund which invests in a portfolio of high-quality, short-term
securities consistent with SDCCC's investment policy. These invested funds are not insured or guaranteed
by the FDIC or the U.S. Government, are not obligations of the bank, and are not guaranteed by the bank.
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CASH AND INVESTMENTS (Continued)

Deposits - SDHC

On June 30, 2000, the carrying amount of the SDHC of cash deposits was $402,258 and the bank balances
was $1,631,804. Of the bank balances, $300,000 is insured. When the balances exceed $300,000, the
funds are collateralized according to state statues, which require depositories having public funds on deposit
to maintain a pool of securities with the agent of depository having a market value of at least 100% of all
public funds on deposit.

Deposits - SDMSE

On June 30, 2000, the carrying amount of SDMSE'’s cash lock box deposits was approximately $2,625,000
and the bank balance was $2,625,000. Of the bank balance, $100,000 was covered by federal depository
insurance. The remaining balance was uninsured.

Investments

In accordance with the charter of the City of San Diego and under authority granted by the City Council, the
City Treasurer is responsible for investing the unexpended cash in the City treasury. This investment policy
applies to all of the investment activities of the City, except for the Pension Trust Funds (for which policies
are noted below), the proceeds of certain debt issues which are managed and invested by trustees
appointed under indenture agreements and the assets of trust funds which are placed in the custody of the
Funds Commission by Council ordinance. All financial assets of all other funds are administered in
accordance with the provisions noted here.

The City may transact business only with banks, savings and loans, and investment securities dealers who
are primary dealers regularly reporting to the New York Federal Reserve Bank. Exceptions to this rule can
be made only upon written authorization of the City Treasurer. Authorized cash deposits and investments
are governed by state law, as well as by the City's own written investment policy. Within the context of these
limitations, permissible investments include (1) obligations of the U.S. government and federal agencies, (2)
commercial paper rated A-1 by Standard & Poor's Corporation or P-1 by Moody's Commercial Paper Record,
(3) bankers' acceptances, (4) negotiable and/or non-negotiable certificates of deposit and non-negotiable
time deposits issued by a nationally or state chartered bank or a state or federal savings and loan
association, (5) repurchase and reverse repurchase agreements, (6) the local agency investment fund
established by the state treasurer, (7) financial futures contracts in any of the other authorized investments
which are used to offset an existing financial position and not for outright speculation, (8) mortgage
securities purchased under an agreement to resell, (9) medium-term corporate notes of a maximum of five
years maturity issued by corporations operating within the United States and (10) shares of beneficial interest
issued by diversified management companies, as defined in Section 23701m of the Revenue and Taxation
Code.

All non-negotiable time certificates of deposit are to be fully collateralized with mortgages or eligible
securities in accordance with state law.

The City invests in the State of California Local Agency Investment Fund (“LAIF™), a State of California
external investment pool. LAIF determines fair value on its investment portfolio based on market guotations
for those securities where market quotations are readily available and based on amortized cost or best
estimate for those securities where market value is not readily available. The City valued its investments
in LAIF as of June 30, 2000 by multiplying its account balance with LAIF times a fair value factor determined
by LAIF. This fair value factor was determined by diving all LAIF participants total aggregate amortized cost
by total aggregate fair value.

Accordingly, as of June 30, 2000, the City’s investments in LAIF at fair value amounts to $11 ,641,000 using
a LAIF value factor of .998865556.
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CASH AND INVESTMENTS (Continued)

The LAIF has oversight by the local Investment Advisory Board. The LAIF Board consists of five members
as designated by statute. All securities are purchased under the authority of the Government Code Section
16430 and 16480.4.

The City, through its Investment Policy, has identified the safety of principal as the foremost objective of the
City. Each investment transaction shall seek to ensure that capital losses are avoided, whether from
securities default, broker-dealer default, or erosion of market value. The City shall seek to preserve principal
by mitigating the two types of risk, credit risk and market risk.

Credit Risk shall be mitigated by investing in only very safe securities and by diversifying the investment
portfolio so that failure of any one issuer would not unduly harm the City's cash flow.

Market Risk shall be mitigated by limiting the average maturity of the City's portfolio to three years and the
maximum maturity of any one security in the portfolio to five years, and by structuring the portfolio with an
adequate mix of highly liquid securities and maturities to meet major cash outflow requirements. Trading
is prohibited when cash or securities are not available to pay for the securities being purchased. The taking
of short positions, that is, selling securities which the City does not own, is also prohibited. It is explicitly
recognized herein, however, that in a diversified portfolio, occasional measured losses are inevitable, and
must be considered within the context of the overall investment return.

The following investments below are additionally restricted as to percentage of the cost value of the portfolio
in any one issuer name up to a maximum of 5%. The total cost value invested in any one issuer name will
not exceed 5% of an issuer's net worth. An additional 5%, or a total of 10%, of the cost value of the portfolio
in any one issuer name can be authorized upon written approval of the City Treasurer.

* Bankers Acceptances

* Commercial Paper

* Negotiable Certificates of Deposit
* Repurchase Agreements

* Reverse Repurchase Agreements
* Local Agency Investment Fund

Ineligible Investments not described in the City’s Investment Policy, including, but not limited to, common
stocks and long-term corporate notes/bonds are prohibited from use in the portfolio. A copy of the City’s
Investment Policy may be obtained from the City Treasurer's office.

Investments for the Pension Trust Fund are authorized to be made by the Board of Administration of the City
Employees’ Retirement System in accordance with the charter of the City. The Board is authorized to invest
in any bonds or securities which are allowed by general law for savings banks. The Board has further
restricted the authorized investments to those believed by independent investment counsel to be appropriate
for investment by trust funds operating under the "prudent man" rule as set forth in state law.

These investments include, but are not limited to, bonds, notes or other obligations, real estate investments,
common stocks, preferred stocks and pooled vehicles. Investments can also be made in financial futures
contracts in any of the other authorized investments which are used to offset an existing financial position
and not for outright speculation.

Investment policies permit the Pension Trust Fund to invest in financial futures contracts. Financial futures
contracts, which are recorded at market value, are not hedges of existing assets, and changes in the market
value of the contract result in recognition of a gain or loss.

A copy of the Pension Trust Fund’s investment policy may be obtained from the Retirement office.
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CASH AND INVESTMENTS (Continued)

Reverse Repurchase Agreements

Investment policies permit the City to enter into reverse repurchase agreements which is a sale of securities
with a simultaneous agreement to repurchase them in the future at the same price plus a contract rate of
interest. The market value of the securities underlying reverse repurchase agreements normally exceeds
the cash received providing the dealers a margin against a decline in the market value of the securities. |f
the dealers default on their obligations to resell these securities to the City or provide securities of cash or
equal value, the City could suffer an economic loss equal to the difference between the market value plus
accrued interest of the underlying securities and the reverse repurchase agreement obligation, including
accrued interest payable. In Fiscal Year 2000, however, the City did not enter into any reverse repurchase
agreements. As such, there was no such credit exposure at year-end.

The City's investments at June 30, 2000, that can be specifically identified as to credit risk are categorized
as described below including required disclosures for securities lending (in thousands):

Category 1:  Insured or registered, with securities held by the City or its agent in the City's name.

Category 2:  Uninsured and unregistered, with securities held by the counterparty's trust department or
agent in the City's name.

Category 3:  Uninsured and unregistered, with securities held by the counterparty, or by its trust department
or agent but not in the City's name.

Investments that are not subject to credit risk categorization, but that require fair value disclosure are also
presented below (in thousands):

Category Fair
1 2 3 __Value
U.S. government and agency securities $1,129,853  $168,584 $0 $1,298,437
Commercial paper 354,942 0 0 354,942
Equity securities (stocks):
- Not on securities loan 1,283,137 0 0 1,283,137
- On securities loan for securities collateral 5,884 0 0 5,884
Corporate bonds/notes 163,136 0 0 163,136
Fixed income (bonds) 974,185 0 0 974,185
Mortgage notes 2,785 0 0 2,785
Repurchase agreements 31,850 0 0 31,950
$3,945872 $168,584 $0 $4.114,456
Investments not subject to categorization:
U.S. government securities on securities loan for cash collateral 37,472
Fixed income (bonds) on securities loan for cash collateral 30,969
Equity securities (stocks) on securities loan for cash collateral 184,167
Investment with California Local Agency Investment Fund 11,641
Mutual funds 495,542
Real estate/mineral interest funds 226,687

Other

5,630

Total investments $5,106,564

20-16




CASH AND INVESTMENTS (Continued)

Included in the preceding table are investments under the Pension Trust Fund - City Employees Retirement

System (SDCERS) with required disclosures for securities lending (in thousands). Following below are those
investments specifically attributable to SDCERS:

Category Fair
Value
1 2 3
U.S. government and agency securities 3 148,514 $0 $0 $ 148,514
Equity securities (stocks):
- Not on securities loan 1,283,137 0 0 1,283,137
- On securities loan for securities collateral 5,884 0 0 5,884
Fixed income (bonds) 974,185 0 0 974,185
Mortgage notes 2,785 _0 _0 2,785
$2,414 505 $0 $0 $2.414,505
Investments not subject to categorization:
U.S. government and agency securities on securities loan for cash collateral 37,472
Fixed income (bonds) on securities loan for cash collateral 30,969
Equity securities (stocks) on securities loan for cash collateral 184,167
Real estate/mineral interest funds 226,687
Total investments $2,893,800

Summary of Investments - SDHC

Investments that are not subject to credit risk categorization, but that require fair value disclosure are also
presented below (in thousands):

Category Fair
Value
1 2 3
U.S. government and agency securities $ 1,952 $0 $0 $ 1,952
Commercial paper 6,252 0 0 6,252
Certificates of deposit 4,000 _0 0 4,000
$12.204 $0 $0 $12,204
Investments not subject to categorization:

Investment with California Local Agency Investment Fund 18,587
Total investments $30,791
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CASH AND INVESTMENTS (Continued)

Summary of Deposits and Investments

Following is a summary of the carrying amount of cash deposits and investments at June 30, 2000 (in
thousands):

Cash and pooled cash deposits $ 172,653
Cash with custodian/fiscal agent 16,433
Investments 5,106,564

Total $5,295.650

FIXED ASSETS

General Fixed Assets

A summary of changes in general fixed assets for the year ended June 30, 2000 is as follows (in thousands):

Adjustments
Balance and Balance

July 1, 1999  Additions Transfers Deletions  June 30,2000

Land $ 432,149 $ 37,621 ($5) $19,461 $ 450,304
Structures and

Improvements 486,712 12,551 0 1,749 497,514

Equipment 167,251 14,522 562 1,855 180,480

Subtotal 1,086,112 64,694 557 23,065 1,128,298

Construction in Progress 183,883 195,751 (4,342) 42 482 332,810

Total $1.269995 $260,445 (83,785) $65,6547 $1.461.108

The following is a summary of general fixed assets for SDCCC at June 30, 2000 (in thousands):

Balance

Balance
July 1, 1999  Additions Retirements  June 30, 2000
Furniture, Fixtures and Equipment $ 4,704 $1,234 $37 $ 5,901
Leasehold Improvements 7,329 7,848 4 15,173
Total $12.033 $9,082 $41 $21,074
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FIXED ASSETS (Continued)

Proprietary Fund Type Fixed Assets

A summary of Proprietary Fund Type Fixed Assets at June 30, 2000 is as follows (in thousands):

Enterprise Internal
Funds Service Funds
Land and Building $50,328 $626
Property, Plant and Equipment 1,379,360 111,041
Other 919,786 0
Construction in progress 1,401,522 585
Total 3,750,996 112,252
Less - Accumulated depreciation (528,773) (62,455)
Total, net $3,222 223 $59,797
Trust and Agency Fund Type Fixed Assets
The following is a summary of fixed assets at June 30, 2000 (in thousands):
Adjust-
ments
Balance and Balance

July 1, 1999  Additions Transfers  Deletions

June 30, 2000

Equipment $356 $197 $0 $0
Accumulated depreciation (238) (22) 0 0
Total $118 $175 $0 $0

San Diego Housing Commission

The following is a summary of fixed assets at June 30, 2000 (in thousands):

Adjust-
ments
Balance and
July 1, 1999  Additions Transfers  Deletions

$553
260
293

Balance
June 30, 2000

Land $ 0 $0 $38,723 $ 0
Structures and
Improvements 130,499 0 (39,309) 14,796
Equipment 2,453 144 40 130
Construction in Progress 0 1.897 4,366 0
Subtotal 132,952 2,041 3,820 14,926
Accumulated depreciation 0 (2,828) (26.534) 0
Total $132,952 (8 _787) ($22,714) $14.926
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FIXED ASSETS (Continued)

Construction In Progress

A summary of construction in progress (CIP) at June 30, 2000 is as follows (in thousands):

General Fixed Asset Account Group $ 332,810
Enterprise Funds:
Airports 536
Environmental Services 69,143
Golf Course 5,708
Sewer Utility 1,047,811
Water Utility 278,324
Total Enterprise Funds 1,401,522
Internal Service Funds:
Central Garage and Machine Shop 585
SDHC 6,263

Total Construction in Progress $1,741.180

The Sewer Utility Fund and Water Utility Fund CIP of $278,324,257 and $1,047,810,702 respectively,
represent 76% of total CIP for the year ended June 30, 2000.

The Sewer Utility's construction plans for various projects were estimated to cost approximately
$229,848,000. As of June 30, 2000, the Sewer Utility's contractual commitments for the projects totaled
approximately $135,909,000.

The Water Utility's construction plans for various projects were estimated to cost approximately
$117,033,000. As of June 30, 2000, the Water Utility's contractual commitments for the projects totaled
approximately $74,235,000.

GENERAL LONG-TERM DEBT

General long-term debt consists of general obligation bonds, revenue bonds, certificates of participation
("COP"), special assessment bonds, Mello-Roos bonds, tax allocation bonds, contracts payable, notes
payable, loans payable, capital lease obligations, pension obligations, liability claims (also see Note 18 and
Note 19 for more information on contingencies and third party debt) and accrued annual leave. A summary
of these obligations as recorded in the General Long-Term Debt Account Group as of June 30, 2000 is as
follows (in thousands):
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4.

GENERAL LONG-TERM DEBT (Continued)

Type of Obligation

General Obligation Bonds:
Open Space Park Refunding Bonds, Series 1994
Municipal Improvement Bonds, Series 1991

Total General Obligation Bonds

Revenue Bonds/COPs:

Public Facilities Financing Authority
Sewer Revenue Bonds, Series A & B 1997

Public Facilities Financing Authority
Stadium Lease Revenue Bonds, Series 1996 A

Public Facilities Financing Authority
Sewer Revenue Bonds, Series 1995

Public Facilities Financing Authority
Sewer Revenue Bonds, Series 1993

Metropolitan Transit Development Board
Authority Lease Revenue Refunding
Bonds, Series 1994

Metropolitan Transit Development Board
Authority Lease Revenue Bonds, Series 1993

San Diego Facilities Equipment Leasing Corp.
Certificates of Participation Refunding,
Series 1996B

San Diego Facilities Equipment Leasing Corp.
Certificates of Participation, Series 1996A

San Diego Facilities Equipment Leasing Corp.
Certificates of Participation, Series 1993

Certificates of Participation, Series 1991

Public Facilities Financing Authority
Sewer Revenue Bonds, Series A & B 1999

Public Facilities Financing Authority
Refunding, 1999A

Public Facilities Financing Authority
Refunding, 1999B

San Diego Facilities & Equipment Leasing Corp.
Certificates of Undivided Interests, Series 1998

Convention Center Expansion Authority
Lease Revenue Bonds, Series 1998A

Centre City Parking Revenue Bonds,
Series 1999A

Total Revenue Bonds/COPs

Interest Maturity  Original
Rates Date Amount
5.0-6.0% 2009 $ 64,260

5.1-6.65 2012 25,500

3.7-5.61 2027 250,000

6.2-7.45 2027 68,425
3.9-6.0 2025 350,000

28525 2023 250,000

4.25-5.625 2009 66,570
4.5-5.375 2023 19,515
4.0-57 2011 11,720
4.0-5.6 2010 33,430
3.9-56 2023 27,985
8.0 2002 8,500
3.50-5.125 2029 315,410
3.04.75 2017 30,515
3.75-5.1 2017 7,630
4.0-5.375 2029 385,000
3.8-4.875 2018 205,000
4.5-6.4 2025 12,105

20-21

Balance

Outstanding
June 30, 2000

$ 49,530

19,170

68,700

237,835
66,795
330,845

218,600

46,170

16,835

10,985
28,790

22,225
2,900

313,160
28,950
7,245

385,000

205,000

12.105

$1,933,440



4. GENERAL LONG-TERM DEBT (Continued)

Type of Obligation

Special Assessment/Mello-Roos Bonds:

1915 Act Via De La Valle improvement
Bonds, issued October 1986

1915 Act De La Fuente Business Park Phase |
Improvement Bonds, issued April 1989

1915 Act International Business Center
Project Improvement Bonds,
Issued September 1990

1915 Act Otay Mesa Industrial Park Improvement
Bonds, issued May 1992

1915 Act De La Fuente Business Park
Phase Il Improvement Bonds,
issued July 1992

Special Tax Bonds, 1998 Series Miramar
Ranch North, issued July 1998

Reassessment District Bonds,
Series 1999

Total Special Assessment/Mello-Roos Bonds

Tax Allocation Bonds:

Centre City Redevelopment Project Tax
Allocation Refunding Bonds Series 1992,
issued October 1992

Centre City Redevelopment Project Tax
Allocation Bonds, Series 1993A & B,
issued November 1993

Gateway Center West Redevelopment
Project Tax Allocation Bonds,
Series 1995, issued June 1995

Mount Hope Redevelopment Project Tax
Allocation Bonds, Series 1995A & B,
issued June 1995

Southcrest Redevelopment Project Tax
Allocation Bonds, Series 1995,
issued June 1995

Horton Plaza Tax Allocation Refunding Bonds
Series 1996 A & B

Centre City Redevelopment Tax Allocation
Bonds, Series 1999 A, B, C,
Issued March 1999

City Heights Redevelopment Tax Allocation
Bonds, Series 1999 A & B,
Issued April 1999

Interest
Rates

6.0-6.8%

7.0-7.7

6.1-7.4

5.5-7.95

4.0-7.1

3.75-6.375

4.86-7.857

3.0-6.0%

4.875-6.5

7.8-9.75

4.4-8.2

4.756.5

3.8-6.625

3.0-6.25

45-6.4

20-22

Maturity
Date

2003

2014

2015

2013

2017

2020

2018

2009

2018

2013

2020

2020

2017

2024

2028

Balance

Original Outstanding
Amount  June 30, 2000
$ 2115 $ 340
4,172 3,385
4,172 2,905
2,235 625
5,987 5,080
59,465 58,215
38,145 $ 37.630
$108,180
$ 36,935 $24,220
54,350 39,561
1,400 1,135
5,155 4,825
3,750 3,010
22,800 20,690
50,650 50,475
15,830 15,830



4. GENERAL LONG-TERM DEBT (Continued)

Type of Obligation
Southcrest Redevelopment Project Tax
Allocation Bonds, Series 2000,
Issued May 2000

Centre City Redevelopment Project Tax
Allocation Bonds, Series 2000A,
Issued April 2000

Central Imperial Redevelopment Project Tax
Allocation Bonds, Series 2000,
Issued May 2000

Total Tax Allocation Bonds

Total Bonds Payable

Contracts Payable:

Contract Payable to City of National City,
dated March 1987

Contract Payable to County of San Diego,
dated June 1987

Contract Payable to MTDB,
dated January 2000

Total Contracts Payable

Notes Payable:

Notes payable to San Diego Association of
Governments, various dates

Note payable to Bohemian Building,
Dated May 2000

Note payable to Lorren Daro,
dated March 1995

Note payable to David Engel,
dated December 1994

Total Notes Payable

Loans Payable:
JMI Padres - Centre City

Citylink-Bridge LN City Heights
Total Loans Payable

Capital Lease Obligations
Pension Obligations
Liability Claims

Accrued Annual Leave

Total General Long-Term Debt

Balance

Interest Maturity  Original Outstanding
Rates Date Amount  June 30, 2000
Various 2025 1,860 1,860
Various 2024 6,100 6,100
Various 2030 3,395 3,395
171,101
2,281,421
7.5 2002 2,171 431
11.0 2013 423 a0
4.09 2015 1,176 1,176
1,697
Various Various 45,797 28,257
8.0 2002 400 400
8.0 2005 257 149
6.0 2004 4,800 4.800
33,606
8.0 2009 3,272 3,272
0.9 2000 2,700 2,700
5972
14,284
24,264
32,983
48275
$2.442 502
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4, GENERAL LONG-TERM DEBT (Continued)

The following is @ summary of changes in general long-term debt for the year ended June 30, 2000 (in

thousands):

General Obligation Bonds

Revenue Bonds/COPs

Special Assessment/Mello-Roos Bonds
Tax Allocation Bonds

Contracts Payable

Notes Payable
Loans Payable

Capital Lease Obligations
Pension Obligations

Liability Claims

Accrued Annual Leave

Total

Additions to general long-term debt for Contracts, Notes and Loans Payable may differ from Proceeds
reported on the Statement of Revenues, Expenditures and Changes in Fund Balances due to funding

Balance Balance

July 1, 1999 Additions Retirements  June 30,2000

$ 74255 % 0 $ 5555 $ 68,700
1,950,625 12,105 29,290 1,933,440
110,320 0 2,140 108,180
164,215 11,355 4,469 171,101
717 1,176 196 1,697
39,506 400 6,300 33,606
3,272 2,700 0 5,972
17,551 0 3,267 14,284
7,550 16,714 0 24,264
31,605 1,378 0 32,983
45,013 3,262 0 48,275

$2,444 629 $49,090 $51,217 $2,442 502

received in prior fiscal years being converted to long-term debt through contingent contractual terms.

The following is a summary of changes in general long-term debt for SDCCC at June 30, 2000 (in

thousands):

Accrued Annual Leave
Total Long-Term Debt

General obligation bonds are secured by a pledge of the full faith and credit of the City or by a pledge of the

Balance Balance
July 1, 1999 Additions Retirements June 30, 2000

$549 $933 $813 $669
$549 $933 $813 $669

City to levy ad valorem property taxes without limitation.

Revenue bonds are secured by a pledge of specific revenue generally derived from fees or service charges

related to the operation of the project being financed.

COPs provide long-term financing through a lease agreement, installment sales agreement, or loan
agreement that does not constitute indebtedness under the state constitutional debt limitation and is not

subject to other statutory requirements applicable to bonds.

Special assessment and Mello-Roos bonds are issued by the City to provide funds to make certain public
improvements in special assessment and Mello-Roos districts created by the City. These bonds are secured
by property owner assessments.
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4, GENERAL LONG-TERM DEBT (Continued)
The annual requirements to amortize such long-term debt outstanding as of June 30, 2000, including interest
payments to maturity, are as follows (in thousands):
Special
Year General Revenue Assessment/ Tax Capital
Ending Obligation Bonds/  Mello-Roos Allocation Contracts Notes  Loans Lease
June 30, Bonds COPs Bonds Bonds Payable Payable Payable Obligations
2001 $9,149 $ 132,091 $ 9884 $13,700 $ 358 $3,154 $2,700 $4,519
2002 9,268 144,001 9,882 13,886 358 3,654 0 4,068
2003 9,395 141,999 9,879 13,908 118 3,154 0 3,282
2004 9,625 142,060 9,770 14,006 118 3,154 0 1,962
2005 9,645 142,136 9,790 14,086 118 7,785 0 1,234
Thereafter 46,037 2,825,551 123,170 229,184 1,163 18,987 3,272 964
Subtotal 93,019 3,627,838 172,375 298770 2233 39,788 5972 16,028
Less Interest (24.319) (1,594,398) (64.195) (127,669) - (636) (6.182) 0 (1,745)

Total $68,700 $1,933,440 $108,180 $171,101 $1.697 $33.606 $5972 $14.284

Installment Purchase Agreement

The City and the Public Facilities Financing Authority ("PFFA") entered into an installment purchase
agreement for the acquisition, construction, installation, and improvement of its wastewater system. PFFA
obtained financing for the project through issuance of bonds secured by installment payments to be made
by the City. The City has pledged revenues from its wastewater system to finance these installment
payments in an amount equal to the principal and interest requirements for the associated bonds.

Defeasance of Debt

In July 1998, the Miramar Ranch North Community Facilities District #1 issued $59,465,000 in Special Tax
Refunding Bonds, Series 1998. The proceeds of the bonds were used to refund the remaining outstanding
Community Facilities District#1 Special Tax Bonds, 1991 Series A and 1995 Series B. The Refunded Bonds
are considered defeased and the corresponding liability has been removed from the General Long-Term
Debt Account Group. The refunding transaction resulted in total economic gain or present value savings of
approximately $7,130,000 over the refunded indebtedness. In addition, the refunding resulted in a cash flow
difference of approximately $13,492,000.

At June 30, 2000, $61,675,000 of defeased bonds including those defeased in prior years are still
outstanding.
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PROPRIETARY FUND TYPE LONG-TERM DEBT

Proprietary Fund Type long-term debt as of June 30, 2000 is comprised of the following (in thousands):

Type of Obligation

Notes Payable:
Installment Purchase Agreement, 1993

Installment Purchase Agreement, 1995
Installment Purchase Agreement, 1997
Instaliment Purchase Agreement, 1998
Installment Purchase Agreement, 1999
Installment Purchase Agreement, 1997

Total Notes Payable

Loans Payable:
Loan Payable to County of San Diego

Loan Payable to Water Resources Control
Board

Total Loans Payable

Line of Credit with Sanwa Bank

Capital Lease Obligations for Various
Equipment, Various Dates

Liability Claims
Accrued Annual Leave
Pension Liability
Total Proprietary Fund Type Debt

to maturity, are as follows (in thousands):

Year Ending
June 30

2001
2002
2003
2004
2005
Thereafter

Total
Less-Amounts Representing Interest
Total

Interest
Rates

2.8-5.25%
3.9-5.0
3.7-5.61
4.0-5.375
3.9-5.0
5.65

Various

Various

Maturity
Date

2023
2025
2027
2028
2029
2001

N/A

N/A

Various

Notes
Payable

$95,842
102,428
102,418
102,424
102,430
2,232 590

2,738,132
(1.252,635)
$1,485 497

Original

Amount

$250,000
350,000
250,000
385,000
315,410
391

100

17,156

Various

Balance
Outstanding
June 30, 2000

218,600
330,845
237,835
385,000
313,160

57

1,485,497

100

17,156

17,256

3,569

25,807
41,456
14,881

3,859

$1.,592 325

Annual requirements to amortize such long-term debt as of June 30, 2000, including interest payments

Capital

Lease

Obligations

$7,129
6,415
5,473
4,588
3,372

2,330

29,307
(3.500)

$25,807



DISCRETELY PRESENTED COMPONENT UNIT LONG-TERM DEBT

Discretely presented component unit long-term debt as of June 30, 2000 is comprised as follows (in
thousands):

San Diego Housing Commission

Balance
Interest Maturity Original Outstanding
Type of Obligation Rates Date Amount  June 30, 2000
Note payable to Washington Mutual,
dated June 1995 Various 2011 $4,725 $4,409
Note payable to Bank of America,
dated February 1985 5.0-10.2% 2025 3,789 3,416
Note payable to Redevelopment Agency
dated March 1992 0.0 2022 696 696
Total Notes Payable $8,521

Annual requirements to amortize such long-term debt as of June 30, 2000 to maturity, are as follows (in
thousands):

Year Ending June 30,

2001 $ 121
2002 127
2003 133
2004 140
2005 147
Thereafter 7.853

Total $8,521

Interest is not included due to the rates being variable. These rates are based upon the Federal Home Loan
Bank of San Francisco 11" District Cost of Funds Index plus 1.95%.

INTERAGENCY LONG-TERM DEBT

Long-term debt between the City and its component units has been eliminated in this report. During the year,
the Redevelopment Agency of the City of San Diego has repaid $5,762,315 of principal and $1,778,451 of
interest to the City and the City has advanced $629,939 to the Agency. Interest of 9.75% totaling
$12,859,453 was accrued to the amounts owed for the year. AtJune 30, 2000, interagency loans (including
interest) were as follows (in thousands):

Loans and Loans and
Note Receivable Note Payable
City of San Diego $248,760 $ 0
Redevelopment Agency of the City of San Diego 0 248 760
Total $248,760 $248 760

LEASE COMMITMENTS

Operating Leases

The following is a schedule of future minimum rental payments required under operating leases entered into

by the City for property that has initial or remaining non-cancelable lease terms in excess of one year as of
June 30, 2000 (in thousands):
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8.

LEASE COMMITMENTS (Continued)

Year Ending June 30,

2001 $ 9,282
2002 9212
2003 6,141
2004 2,458
2005 2,270
Thereafter 15,501

Total $44 864

Rent expense as related to operating leases was $7,674,907 for the year ended June 30, 2000.

Capital Leases

The City has entered into various capital leases for equipment, vehicles and property. A schedule of future
minimum lease payments under capital leases as of June 30, 2000 is provided in Notes 4 and 5.

Lease Revenues

The City has operating leases for certain land, buildings and facilities with tenants and concessionaires who
will provide the following minimum annual lease payments (in thousands):

Year Ending June 30

2001 $ 21,132
2002 20,616
2003 20,257
2004 19,559
2005 19,132
Thereafter 570,604

Total $671.300

This amount does not include contingent rentals which may be received under certain leases of property on
the basis of percentage returns. Contingent rentals amounted to $35,226,755 in the year ended June 30,
2000.

DEFERRED COMPENSATION PLAN

City of San Diego

The City offers its employees a deferred compensation plan created in accordance with Internal Revenue
Code Section 457. The plan, available to all full-time City employees, permits them to defer a portion of their
salary until future years. The deferred compensation is not available to employees until termination,
retirement, death, disability or an unforeseeable emergency. All assets and income of the deferred
compensation plan are held in trust for the exclusive benefit of plan participants and their beneficiaries.

Fair value of the plan assets was $138,677,416 at June 30, 2000.




10.

PENSION PLANS

The City has a defined benefit plan and various defined contribution pension plans covering substantially
all of its employees.

DEFINED BENEFIT PLAN

a.

Plan Description

All of the City and the San Diego Unified Port District (the “District") full-time employees participate in
the San Diego City Employees' Retirement System ("SDCERS").

SDCERS is a public employee retirement system established in 1927 by the City and administered by
a Board of Administration (the “Board”) to provide retirement, disability, death and survivor benefits for
its members.

In 1963, through an agreement between the City and the District, employees of the District became
members of SDCERS.

The Plan is a defined benefit plan which covers all eligible employees of the City and the District. The
Plan is a multiple-employer public employee retirement system that acts as a common investment and
administrative agent for the City and the District. As a defined benefit plan, retirement benefits are
determined primarily by a member’s age at retirement, the length of membership service and the
member’s final compensation earnable based on the highest one-year period.

The Plan provisions applicabie to general members are generally applicable to the District's general
members and those applicable to lifeguard members are generally applicable to the District's safety
members.

All full-time City and District employees are eligible to participate in the Plan. Salaried classified
employees become members of the system upon employment. Salaried unclassified employees hired
on or after August 11, 1995 become members upon employment.

SDCERS is considered part of the City of San Diego’s financial reporting entity and is included in the
City’s financial reports as a pension trust fund.

SDCERS issues a stand-alone financial report which is available at its office located at 401 B Street,
Suite 400, San Diego, California 92101.

Funding Palicy

SDCERS'’ funding policy provides for periodic employer contributions at actuarially determined rates that,
expressed as percentages of annual covered payroll, are designed to accumulate sufficient assets to
pay benefits when due. The normal cost and actuarial accrued liability are determined using the
projected unit credit actuarial funding method. Unfunded actuarial accrued liabilities are being amortized
as a level percent of payroll over a period of 30 years (22 years remaining).

Employees are required to contribute a percentage of their annual salary to the Plan. Contributions vary
according to age at entry into the plan and salary. The City and the District contribute a portion of the
employees’ share and the remaining amount necessary to fund the system based on an actuarial
valuation at the end of the preceding year under the projected unit credit method of actuarial valuation.
Prior to June 30, 1993, contributions were based on the entry age normal cost method of valuation.
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10.

PENSION PLANS (Continued)

During the period July 1, 1999 to June 30, 2000 contributions totaling $70,199,000 ($40,666,000
employer and $29,533,000 employee) were made. Of the employer contributions, $32,533,000 was
applied to normal cost and $8,133,000 was applied to unfunded accrued liability. All of the employer
offset contributions were applied to normal cost.

In 1996 the City Council approved proposed changes to the San Diego City Employees’ Retirement
System (SDCERS) which included changes to retiree health insurance, plan benefits, employer
contribution rates and system reserves. The proposal included a provision to assure the funding level
of the system would not drop below a level the Board’s actuary deems reasonable in order to protect the
financial integrity of the SDCERS. A citizen required vote on the changes related to retiree health
insurance passed overwhelmingly in 1996. In 1997, the active members of the SDCERS voted and
approved the changes. Portions of the proposal requiring SDCERS Board approval (employer rates and
reserves)were approved after review and approval by its independent fiduciary counsel and consultation
with the actuary. The San Diego Municipal Code was then amended to reflect the changes.

The changes provide the employer contribution rates be “ramped up” to the actuarially recommended
rate in .50 percent increments over a ten year period at such time it was projected that the Projected Unit
Credit (PUC) and Entry Age Normal (EAN) rates would be equal and the SDCERS would convert to
EAN. The actuary calculated the present value of the difference between the employer contribution rate
and actuarial rates over the ten year period and this amount was funded in a reserve. This “Corridor’
funding method is unique to the SDCERS and therefore is not one of the six funding methods formally
sanctioned by the Governmental Accounting Standards Board for expending purposes. As a result for
June 30, 2000, the actuary rates are reported to be $23,046,000 more than paid by the City which,
technically per GASB 27 effective for periods beginning after June 15, 1997, is to be reported as a Net
Pension Obligation (NPO) even though the shortfall is funded in a reserve. The actuary believes the
Corridor funding method is an excellent method for the City and that it will be superior to the PUC
funding method. The actuary is in the process of requesting the GASB to adopt the Corridor funding
method as an approved expending method which would then eliminate any reported NPO.

Annual Required Contribution

The annual required contribution for the current year was determined as part of the June 30, 1996
actuarial valuation using the projected unit credit actuarial funding method. The actuarial assumptions
included (a) an 8.0% investment rate of return and (b) projected salary increases of 5% per year. Both
(a) and (b) included an inflation rate of 4.5%. The actuarial value of assets was determined using
techniques that smooth the effects of short-term volatility in the market value of investments over a five-
year period. The unfunded actuarial accrued liability is being amortized as a level percentage of
projected payroll on an open basis. The remaining amortization period at June 30, 2000 was 21 years.

Three-Year Trend Analysis

The following table shows the City and the District's required contributions and the percentage
contributed for the most current year available and preceding years (in thousands):

Actuarially Required Percentage Net Pension

Fiscal Year Ending Contributions (ARC) Contributed Obligation
6/30/97 $34,036 82.4% $ 5975
6/30/98 40,693 754 16,000
6/30/99 43,504 79.2 23,046
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PENSION PLANS (Continued)

DEFINED CONTRIBUTION PLANS

a.

Pursuantto the City's withdrawal from the Federal Social Security System effective January 8, 1982, and
to the Federal Government's mandate of a Social Security Medicare tax for all employees not covered
by Social Security hired on or after April 1, 1986, the City established the Supplemental Pension Savings
Plan (“SPSP”), a defined contribution plan administered by American Express Trust Company,
Minneapolis, MN, which provides pension benefits for eligible full-time employees. In a defined
contribution plan, benefits depend solely on amounts contributed to the plan plus investment earnings.
Employees are eligible to participate from the date of employment. State legislation requires that both
the employee and the City contribute an amount equal to 3% of the employee's total salary each month.
Participants in the plan hired before April 1, 1986 and on or after April 1, 1986 may voluntarily contribute
up to an additional 4.5% and 3.05%, respectively, of total salary.

The City also contributes an amount equal to the employee voluntary contributions. The City's
contributions for each employee (and interest allocated to the employee's account) are fully vested after
five years of continuous service. City contributions for, and interest forfeited by, employees who leave
employment before five years of service are used to reduce the City's contribution requirement.

The City and the covered employees contributed approximately $37,982,000. As of June 30, 2000, fair
value of Plan assets totaled approximately $413,614,000. SPSP is considered part of the City of San
Diego’s financial reporting entity and is included in the City’s financial reports as a Pension Trust Fund.

In addition, the City established a 401(k) Plan effective July 1, 1985. The plan is a defined contribution
plan administered by American Express Trust Company, Minneapolis, MN, to provide pension benefits
for all eligible full-time employees. Employees are eligible to participate twelve months after the date
of employment. Employees make contributions to their 401(k) accounts through payroll deductions, and
may also elect to have the City contribute to their 401(k) accounts through the City's Employees' Flexible
Benefits Program.

The employees’ 401(k) contributions were calculated pursuant to various combination arrangements.
The covered employees and the City contributed approximately $16,469,000 during the fiscal year.

As of June 30, 2000, fair value of Plan assets totaled approximately $103,006,000. The 401(k) Plan is
considered part of the City of San Diego's financial reporting entity and is included in the City’s financial
reports as an Agency Fund.

Centre City Development Corporation (‘CCDC”) has a Money Purchase Pension Plan covering all full-
time permanent employees. The plan is a defined contribution plan under which benefits depend solely
on amounts contributed to the plan plus investment earnings. Employees are eligible to participate on
the first day of the month following 90 days after their date of employment. During each plan year,
CCDC contributes quarterly an amount equal to 8% of the total quarterly compensation for all
employees. CCDC's contributions for each employee are fully vested after six years of continuous
service.

CCDC's total payroll in Fiscal Year 2000 was approximately $2,187,000. CCDC contributions were
calculated using the base salary amount of approximately $2,078,000. CCDC made the required 8%
contribution, amounting to approximately $166,000 (net of forfeitures) for Fiscal Year 2000.

In addition, CCDC has a Tax Deferred Annuity Plan covering current and previous full-time permanent
employees. The plan is a defined contribution plan. Employees are eligible to participate the first day
of the month following 90 days after their date of employment. During each plan year, CCDC contributes
semi-monthly an amount equal to 10% of the total semi-monthly compensation for all employees.
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PENSION PLANS (Continued)

CCDC's contributions for each employee are fully vested at time of contribution.

CCDC's total payroll in Fiscal Year 2000 was approximately $2,187,000. CCDC contributions were
calculated using the base salary amount of approximately $2,078,000. CCDC made the required 10%
contribution amounting to approximately $208,000 for Fiscal Year 2000. The Tax Deferred Annuity Plan
includes amounts deposited by employees prior to CCDC becoming a contributor to the Plan.

The fiduciary responsibilities of CCDC consist of making contributions and remitting deposits collected.

The San Diego Convention Center Corporation Money Purchase Pension Plan (the “Plan”) became
effective January 1, 1986. The Plan is a qualified defined contribution plan and, as such, benefits
depend on amounts contributed to the plan plus investment earnings and allocated forfeitures, iess
allowable plan expenses. The Plan covers employees not otherwise covered through a collective
bargaining unit agreement. Employees are eligible at the earlier of the date on which they complete six
months of continuous full-time service, or the twelve-month period beginning on their hire date (or any
subsequent plan year) during which they complete 1,000 hours of service. A plan year is defined as
a calendar year. Plan balances for each eligible employee are vested gradually over five years of
continuing service with an eligible employee becoming fully vested after five years. Forfeitures and Plan
expenses are allocated in accordance with Plan provisions.

Required contributions were calculated using the covered compensation amount of approximately
$7,993,000. SDCCC has funded the required contribution as of June 30, 2000.

For the fiscal year ended June 30, 2000, pension expense for the Plan amounted to $800,122. SDCCC
records pension expense during the fiscal year based upon estimated covered compensation.,

SDCCC offers its employees a Deferred Compensation Plan (the “Deferred Plan”) created in accordance
with Internal Revenue Code Section 457. The Deferred Plan, available to all employees, permits them
to defer a portion of their salary until future years. The deferred compensation is not available to
employees until termination, retirement, death, disability, or an unforeseeable emergency.

SDCCC funds the deferred compensation through investments in various mutual funds administered by
an insurance company. Until paid or made available to the employee or other beneficiary, such
investments and all related earnings thereon are solely the property and right of SDCCC (without being
restricted to the provisions of benefits under the Deferred Plan), subject only to the claims of SDCCC'’s
general creditors. Participants under the Deferred Plan have only the right to receive benefits in an
amount equal to the balance of their account. SDCCC is of the opinion that it has no liability for the
losses under the Deferred Plan but does have the duty of due care that would be required of an ordinary
prudent investor. SDCCC believes that it is unlikely that it will use the Deferred Plan’s assets to satisfy
claims of creditors in the future.

San Diego Data Processing Corporation ("SDDPC") has accrued and set aside funds in a money market
account to provide employees who transferred from the City to SDDPC with retirement benefits
approximately equal to those under the City’s retirement plan. As of June 30, 2000 and 1999, the
balance in the account was $115,453 and $109,888, respectively.

The balance at June 30, 2000 consisted of the total estimated liability plus interest earned on the
account since its establishment in Fiscal Year 1991.
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PENSION PLANS (Continued)

In addition, SDDPC has in effect a Money Purchase Pension Plan (“the Plan”) covering substantially all
employees. The plan is a defined contribution plan, wherein benefits depend solely on amounts
contributed to the plan plus investment earnings. Employees are eligible to participate from the date
of employment. During each plan year, SDDPC contributes monthly an amount equal to 20% of the total
monthly compensation for all employees. SDDPC contributions for each employee are fully vested after
four years of continuous service.

SDDPC's total payroll in Fiscal Year 2000 and 1999, was approximately $20,686,000 and $1 9,587,000,
respectively. As all employees are substantially covered, SDDPC contributions were calculated using
this base salary amount. SDDPC made the required 20% contribution amounting to approximately
$4,151,000 and $3,819,000 for Fiscal Years 2000 and 1999 respectively.

e. San Diego Housing Commission (“SDHC”) provides pension benefits for all of its full-time employees
through a defined contribution plan. Employees are eligible to participate on the first day of their
employment. The SDHC contributes an amount equal to 14% of the employee's base salary semi-
monthly. The SDHC's contributions for each employee (and interest allocated to the employee's
account) are fully vested after five years of continuous service. The SDHC contributions for, and interest
forfeited by, employees who leave employment before five years of service are used to reduce the
SDHC's contribution requirement.

SDHC made the required 14% contribution, amounting to approximately $1,344,000 for Fiscal Year 2000
based on covered payroll of approximately $9,599,000.

SDHC offers its employees a deferred compensation plan created in accordance with Internal Revenue
Code Section 457. The plan, available to all full-time SDHC employees, permits them to defer a portion
of their salary until future years. The deferred compensation is not available to employees until
termination, retirement, death, disability or an unforeseeable emergency.

Fair value of the Plan assets was $4,655,466 at June 30, 2000.

f.  Southeastern Economic Development Corporation ("SEDC") has a Simplified Employee Pension Plan
covering all full-time, permanent employees. The plan is a defined contribution plan. Employees are
eligible to participate on the first day of the month following 90 days after their date of employment.
During each plan year, SEDC contributes monthly an amount equal to 12% of the employee's base
salary. Beginning July 1, 1998, SEDC contributed an additional monthly amount equal to 3% ofthe base
salary for management employees. Such contributions are fully vested upon contributions.

SEDC's total payroll in Fiscal Year 2000 was approximately $782,000. SEDC contributions were
calculated using the base salary amount of approximately $701,000. SEDC made the required 12%
contribution, amounting to approximately $93,000 for Fiscal Year 2000.

POST RETIREMENT HEALTH INSURANCE

In addition to providing pension benefits, the City of San Diego Municipal Code provides certain health care
insurance benefits for retired general and safety members of SDCERS who retired on or after
October 6, 1980. At June 30, 2000, approximately 2,410 eligible retirees received benefits.

Certain health care insurance benefits were established during Fiscal Year 1995 for eligible retirees who

retired prior to October 6, 1980 or who were otherwise not eligible to receive City-paid health care insurance
as of June 30, 1994. At June 30, 2000, approximately 768 eligible retirees received benefits.
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11.  POST RETIREMENT HEALTH INSURANCE (Continued)

Currently, expenses for post-employment healthcare benefits are recognized as they are paid. For the fiscal

year ended June 30, 2000, expenditures of approximately $5,413,222 were recognized for such health care
benefits.

Substantially all of the City’s general and safety members of SDCERS may become eligible for those
benefits if they reach normal retirement age and meet service requirements as defined while working for the
City.

12. INTERFUND RECEIVABLE AND PAYABLE BALANCES

Interfund working capital advances balances at June 30, 2000 are as follows (in thousands):

Advances from Advances to

Fund Other Funds Other Funds
General Fund $0 $9.920

Special Revenue Funds:
City of San Diego:

Acquisition, Improvement and Operation 0 282
Environmental Growth 0 848
Street Division Operations 0 7,793
Other Special Revenue (Budgeted) 0 69
Other Special Revenue (Unbudgeted) 0 12
Centre City Development Corporation 450 0
Southeastern Economic Development Corporation 159 0
Total Special Revenue Funds 609 9.004
Debt Service:
City of San Diego:
Other Special Assessments 12 0
San Diego Open Space Park Facilities District #1 622 0
Total Debt Service Funds 634 0
Capital Projects Funds:
Redevelopment Agency _0 609
Total Capital Projects Funds _0 609
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12. INTERFUND RECEIVABLE AND PAYABLE BALANCES (Continued)

Fund

Advances from
Other Funds

Enterprise Funds:

City of San Diego:

Airports

Environmental Services

Golf Course

Planning and Development Review
Recycling

Sewer Utility

Water Utility

Total Enterprise Funds

Internal Service Funds:

City of San Diego:

Central Garage and Machine Shop
Central Stores

Engineering and Capital Projects
Print Shop

Self Insurance

Miscellaneous Internal Services

Total Internal Service Funds

Trust and Agency Funds:

City of San Diego:
Other Miscellaneous Agency
Total

Advances to
Other Funds

OO O0OO0O0O00O0

o

$ 190
4,073
643
107
3,064
13,279
12,543

33,899

o

$53,746



12. INTERFUND RECEIVABLE AND PAYABLE BALANCES (Continued)

Fund

General Fund
Special Revenue Funds:
City of San Diego:
Other Special Revenue (Budgeted)
Transient Occupancy Tax
Redevelopment Agency

Total Special Revenue Funds

Capital Projects Funds:
City of San Diego:
Capital Outlay
Convention Center Expansion Financing Authority
Public Facilities Financing Authority
Redevelopment Agency
San Diego Facilities and Equipment Leasing Corporation

Total Capital Projects Funds

Enterprise Funds:
City of San Diego:
Planning and Development Review
Environmental Services
Sewer Utility
Water Utility

Total Enterprise Funds

Trust and Agency Funds:
Other Miscellaneous Agency

Total Trust and Agency Funds
Total

Primary Government and Component Unit
Component Unit - SDCCC
Component Unit - Authority
Primary Government - Transient Occupancy Tax

Primary Government - Other Special Revenue (Unbudgeted)
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Interfund receivable and payable balances at June 30, 2000 are as follows (in thousands):

Due from Due to
Other Funds Other Funds
$109.686 $ 0
0 141
669 0
0 31,900
669 32,041
0 9,000
0 669
0 4,311
31,900
0 6,049
31,900 20,029
0 550
551 0
4,311 0
6,049 0
10,911 550
0 100,546
0 100,546
153,166 153,166
2,171 0
2,128 0
0 2,171
0 2,128
$ 4299 $ 4,299



13. ENTERPRISE FUNDS SEGMENT INFORMATION

The City maintains Enterprise Funds which provide airport, sewer, water and other services. Segment

information for the year ended June 30, 2000 is as follows (in thousands):

Operating Revenues

Operating Expenses
before Depreciation &
Amortization

Depreciation &
Amortization

Operating Income (Loss)
Operating Transfers In

Transfers In from
Governmental Funds

Operating Transfers Out

Transfers Out to
Governmental Funds

Nonoperating Revenue
Nonoperating Expense
Net Income (Loss)

Grant Revenues
(Expenses)

Capital Contributions

Net Fixed Asset Additions
(Deletions)

Net Working Capital

Total Assets

Total Equity

Long-Term Liabilities:
Bonds Payable
Other

Environ-
The City mental Golf

Airports Centre Store Services Course Subtotal
$2,904 $967 $695 $32,709 $7,185 $44,460
2,443 1,054 681 28,187 5,290 37,655
592 2 1 460 182 1,237
(131) (89) 13 4,062 1,713 5,568
0 0 0] 0 0 0

0 0 0] 0 0] 0]
(4) (1M 0 (226) 9) (240)
0 0 0 0 (1,221) (1,221)

193 17 5 3,341 245 3,801
(162) 0 0 (155) (6) (323)
(104) (73) 18 7.022 722 7,585
15 0 0 23 0] 38

185 0 0 0 0 185
4,906 3 0 9,147 298 14,354
(5,159) 0 0] (155) 0 (5,314)
4,409 378 200 28,980 4,407 38,374
14,357 540 247 141,239 12,902 169,285
14,073 375 217 128,790 12,137 155,592
0 0 0 0 0 0

27 8 0 9,868 68 9,971
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13. ENTERPRISE FUNDS SEGMENT INFORMATION (Continued)

Operating Revenues

Operating Expenses
before Depreciation
& Amortization

Depreciation &
Amortization

Operating Income (Loss)
Operating Transfers In

Transfers In from
Governmental Funds

Operating Transfers Out

Transfers Out to
Governmental Funds

Nonoperating Revenue
Nonoperating Expense
Net Income (Loss)

Grant Revenues
(Expenses)

Capital Contributions

Net Fixed Asset Additions
(Deletions)

Net Working Capital

Total Assets

Total Equity

Long-Term Liabilities:
Bonds Payable
Other

Planning
and San Diego
Subtotal  Develop- Data
(Previous ment Sewer Water Processing Grand
Page) Review _ Recycling Utility Utility Corporation Total
$44,460 $34,143  $16,556 $221,619 $220,791 $54,656 $592,125
37,655 37,602 10,634 135863 190,253 48,084 460,091
1,237 722 379 36,447 14,137 6,066 58,988
5,568 (4,181) 5,643 49,309 16,401 406 73,046
0 0 0 0 0 0 0
0 584 0 0 0 0 584
(240) (156) (63) (1,145) (811) 0 (2,415)
(1,221) 0 0 0 0 (500) (1,721)
3,801 450 331 20,437 14,455 234 39,708
(323) (43) 0 (54,514) (19,014) (302) (74,196)
7,585 (3,346) 5,811 14,087 11,031 (162) 35,006
38 0 0 495 1,687 0 2,220
185 0 0 57,520 43,284 0 100,989
14,354 42 2,035 194,223 92,177 (791) 302,040
(5,314) 0 0 (2,767) (49) (2) (8,132)
38,374 535 9,637 432,446 433,905 (2,824) 911,973
169,285 14,531 15,993 2,775,900 1,335,840 23,982 4,335,531
165,592 3,702 10,226 1,609,099 889,140 11,925 2,679,684
0 0 0 0 0 0 0
9,971 593 4,982 1,096,774 390,117 3,723 1,506,160
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14. CONTRIBUTED CAPITAL - ENTERPRISE FUNDS

During the year ended June 30, 2000, contributed capital increased (decreased) by the following amounts
(in thousands):

Planning
and
Environ- Develop-
The City mental Golf ment Recycl- Sewer Water
Source Airports Centre  Store Services Course Review ing Utility Utility

Capacity Charges $ 0 $0 $0 $ 0 %0 $ 0 $ 0 $19588 $ 18,455
Developer-Capital

Improvements 0 0 0 0 0] 0 0 15,286 20,5633
Federal Grant - Capital

Improvements 0 0 0 0 0 0 0 21,023 2,425
Federal Grant - Capital

Reimbursements 175 0 0 0 0 0 0 0 0
Government - General

Fixed Assets 0 0 0 0 0 0 0 0 0
Government - Capital

Infusion 0 0 0 0 0 0 0 553 1,502
Contribution in Aid 0 0 0 0 0 0 0 0 369
Government - Capital 0

Reimbursement 0 0 0 0 0] 0 0 0
Meters and Services 0] 0 0 0 0 0 0 0 0
State Grant - Capital

Reimbursements 10 0 0 0 0 0 0] 1,070 0
Total Increases

(Decreases) 185 0 0 0 0 0 0 57,520 43,284
Contributed Capital,

July 1, 1999 10,783 0 0 243 21 371 327 866688 581,930
Contributed Capital,

June 30, 2000 $10.968 $0 $0 243 $21 371 $327 $924 208 $625.214

15. RISK MANAGEMENT

The City is exposed to various risks of loss related to torts; theft of, damage to and destruction of assets;
errors and omissions; injuries to employees: and natural disasters which may render the City liable to the
public and to its employees. The Self Insurance Fund, an Internal Service Fund, was created to provide
coverage against such risks up to a maximum of $3.0 million for each workers’ compensation claim and $1.0
million for each general or automobile claim.

In addition, the City maintains an excess liability insurance policy whereby the City pays the first $1,000,000

per occurrence. Amounts in excess of $1,000,000 up to $24,000,000 per occurrence are covered by the
insurance. Any amounts over $24,000,000 per occurrence would be paid by the City.
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15.

16.

RISK MANAGEMENT (Continued)

The City is self-insured for workers' compensation, long-term disability and certain employee group health
coverages. Each participating fund contributes an amount equal to an actuarially determined rate times the
gross salaries of the fund. These payments are treated as operating expenditures in the contributing funds
and operating revenues in the receiving funds.

All funds of the City participate in the program and make payments to the Self Insurance Fund based on
actuarial estimates of the amounts needed to pay prior and current year claims and to establish a reserve
for catastrophic losses. The reserve was $25.3 million at June 30, 2000 and is reported as a reservation of
the Self Insurance Fund’s retained earnings.

Estimated liabilities for liability claims have been set up in the Self-Insurance Fund, Sewer Utility Fund, Water
Utility Fund, as well as in the General Long-Term Debt Account Group. These amounts represent the City's
determination of the probable ultimate cost of the claims. Property insurance is maintained on selected
capital assets based upon various factors including management's assessment of the risks of loss.

The estimated liabilities as of June 30, 2000 are determined by the City based on recommendations from
an independent actuarial evaluation. The liabilities are based on estimates of the ultimate costs of claims
(including future claim adjustment expenses) that have been reported but not settled and claims that have
been incurred but not reported (IBNR).

A reconciliation showing current and prior year activity is presented below (in thousands):

City’s Liability Under
Worker's Comp, Long-
Public Term Disability, & Group

Liability Health Insurance Total
Balance July 1, 1998 $40,692 $33,728 $74,420
Claims and Changes in Estimates 13,739 28,173 41,912
Claim Payments (13,406) (28,168) (41,574)
Balance June 30, 1999 41,025 33,733 74,758
Claims and Changes in Estimates 6,781 34,478 41,259
Claim Payments (9.640) (31,938) (41,578)
Balance June 30, 2000 $38.166 $36.273 $74.439

During the current year, there were no significant reductions in insurance coverage from the prior year. For
each of the past three fiscal years, the settlements have not exceeded insurance coverage.

FUND DEFICIT

The Internal Service Funds have a net fund equity surplus of approximately $12,113,000 at June 30, 2000.
This balance includes a fund equity deficit in the Self Insurance Fund of approximately $25,310,000 which
represents unfunded estimated claims and claim settiements related to worker's compensation, long-term
disability and certain employee group health coverages. It is anticipated that individual claim settlements
will be funded through user charges subsequent to the filing of a claim and prior to its settlement.
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17.

18.

COMMITMENTS

At June 30, 2000, $99,500,000 of Tax Anticipation Notes issued during Fiscal Year 1999-00 were still
outstanding. Monies for full redemption of these notes were fully segregated in a separate repayment fund
at June 30, 2000 and subsequently used to redeem the notes on September 29, 2000. The liability for these
notes is shown in the General Fund. On July 3, 2000, the City issued $53,000,000 of Tax Anticipation Notes
and on September 26, 2000 the City issued $24,000, 000 of Tax Anticipation Notes to finance Fiscal Year
2000-01 General Fund cash flow requirements.

The City is currently obligated to transfer up to two-thirds of the annual franchise tax receipts in the
Environmental Growth Fund (a Special Revenue Fund) to the San Diego Open Space Park Facilities District
#1 (the "District”) Fund (a Debt Service Fund) for the payment of debt service on the District's outstanding
general obligation bonds. Such required debt service on the District's outstanding bond obligations of
$49,530,000 at June 30, 2000 is approximately $7,047,000 for each of the subsequent five years ending
June 30, 2005.

The City has guaranteed the payment of a revolving line of credit in the maximum amount of $7,500,000 on
behalf of various individuals through Wells Fargo Bank regarding the CDBG Housing Loan Leveraging
Program. As of June 30, 2000, approximately $1,667,742 of total leveraged loans are still outstanding.

The Sewer Utility's construction plans for various projects are estimated to cost approximately $229,848,000.
As of June 30, 2000, the Utility's contractual commitments for the projects totaled approximately
$135,909,000. The Utility intends to finance the contractual commitments with approved State and Federal
grants, service charges and the Installment Purchase Agreement.

The Water Utility's construction plans for various projects are estimated to cost approximately $117,033,000.
As of June 30, 2000, the Utility's contractual commitments for the projects totaled approximately
$74,235,000. The Utility intends to finance the contractual commitments with reserves and service charges.

CONTINGENCIES

The City has received federal and state grants for specific purposes that are subject to review and audit by
the grantor agencies. Such audits could lead to requests for reimbursement to the grantor agency for
expenditures disallowed under terms of the grant. City management believes such disallowances, if any,
would not have a material effect on the City's financial position.

In September 1989, legislation was adopted (Assembly Bill No. 2080) which requires the Redevelopment
Agency of the City of San Diego to fund Low and Moderate Housing Activity equivalent to at least 20% of
tax increment revenue received after Fiscal Year 1985. In October 1990, the Agency adopted a nine-year
plan to fully fund the retroactive 20% requirement (Resolution No.'s 1911, 1912, and 1913). At
June 30, 2000, the 20% requirement was fully funded.

Proposition 218 was approved by the voters in November 1996 and could limit the City's ability to collect new
taxes and fees. This measure requires a voter majority approval for all taxes used for “general government
purposes” and a two-thirds voter approval for “special taxes” used for defined purposes. Proposition 218
repeals any such taxes imposed after January 1, 1995, that fail to meet these requirements. If the City is
unable to continue to collect these revenues, the services and programs funded with these revenues would
be reduced or eliminated.

During 1997 the City entered into a ten year agreement with the San Diego Chargers professional football

team which included a clause whereby the City would generally provide stadium rent credits to the
San Diego Chargers for the value of unsold tickets up to 60,000 for any home game.
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18.

19.

CONTINGENCIES (Continued)

In February 2000, a rainstorm partially dislodged a 3000 pound manhole cover leading to blockage in a
sewer main in a remote canyon near San Diego State University. As a result, 34 million gallons of sewage
spilled into the San Diego River. The proposed $3,400,000 fine from the Regional Water Quality Control
Board is currently being appealed.

THIRD PARTY DEBT

The City has authorized the issuance of certain bonds, in its name, to provide tax exempt status because
it perceives a substantial public benefit will be achieved through the use of the proceeds. The City has also
authorized Section 108 loans from the Department of Housing and Urban Development. The following
describes the various types of such third party debt:

Mortgage and Revenue Bonds

Single Family Mortgage Revenue Bonds have been issued to provide funds to purchase mortgage loans
secured by first trust deeds on newly constructed and existing single-family residences. The purpose of this
program is to provide low interest rate home mortgage loans to persons of low or moderate income who are
unable to qualify for conventional mortgages at market rates. Multi-Family Housing Revenue Bonds are
issued to provide construction and permanent financing to developers of multi-family residential rental
projects located in the City to be partially occupied by persons of low or moderate income.

Industrial Development Revenue Bonds

Industrial Development Revenue Bonds have been issued to provide financial assistance for the acquisition,
construction, and installation of facilities for industrial, commercial or business purposes to mutually benefit
the citizens of the City of San Diego.

1911 Act Special Assessment Bonds

1911 Act Special Assessment Bonds have been issued to provide funds for the construction or acquisition
of public improvements, and/or the acquisition of property for public purposes, for the benefit of particular
property holders within the City. Each bond is secured by a lien on a specific piece of property.

As of June 30, 2000, the status of all third party bonds issued is as follows (in thousands):

Issued Outstanding

Mortgage Revenue $502,187 $448,885
Industrial Development Revenue 366,805 360,590
1911 Act Special Assessment 185 138

Totals $869.177 $809.613

These bonds do not constitute an indebtedness of the City. The bonds are payable solely from payments
made on and secured by a pledge of the acquired mortgage loans, certain funds and other monies held for
the benefit of the bondholders pursuant to the bond indentures, property liens and other loans. In the opinion
of City officials, these bonds are not payable from any revenues or assets of the City, and neither the full faith
and credit for the taxing authority of the City, the state, or any political subdivision thereof is obligated to the
payment of principal or interest on the bonds. In essence, the City is acting as an agent for the property
owners/bondholders in collecting and forwarding the funds. Accordingly, no liability has been recorded in
the City's General Long-Term Debt Account Group.
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21.

THIRD PARTY DEBT (Continued)
Section 108 Loans

The City has received Section 108 loans from the Department of Housing and Urban Development, to be
repaid with future years Community Development Block Grant entitlements. Accordingly, no liability has
been recorded in the City's General Long -Term Debt Account Group. As of June 30, 2000, $20,815,000
remains outstanding.

CLOSURE AND POSTCLOSURE CARE COST

State and federal laws and regulations require that the City of San Diego place a final cover on its Miramar
landfill site when it stops accepting waste and perform certain maintenance and monitoring functions at the
site for thirty years after closure. Although closure and postclosure care costs will be paid only near or after
the date that the landfill stops accepting waste, the City reports a portion of these closure and postclosure
care costs as an operating expense in each period based on landfill capacity used as of each balance sheet
date.

The $9,106,000 reported as landfill closure and postclosure care liability at June 30, 2000 represents the
cumulative amount reported to date based on the use of 55.4% of the estimated capacity of the landfill.

The City will recognize the remaining estimated cost of closure and postclosure care of $9,106,000 as the
remaining estimated capacity is filled. These amounts are based on what it would cost to perform all closure
and postclosure care in 1999. The City expects to close the landfill in the year 2003. Actual cost may be
higher due to inflation, changes in technology, or changes in regulations.

The City is required by state and federal laws and regulations to make annual contributions to finance
closure and postclosure care. The City is in compliance with these requirements, and, at June 30, 2000 cash
or equity in pooled cash and investments of $20,349,000 is held for this purpose. This is reported as
restricted assets on the balance sheet. The City expects that future inflation costs will be paid from interest
earnings on these annual contributions. However, if interest earnings are inadequate or additional
postclosure care requirements are determined (due to changes in technology or applicable laws or
regulations, for example), these costs may need to be covered by charges to future landfill users or from
other sources.

OPERATING AGREEMENTS

City of San Diego and San Diego Data Processing Corporation

In September 1979, the San Diego Data Processing Corporation (SDDPC) entered into an operating
agreement with the City. Under the terms of the agreement, as amended, SDDPC has agreed to provide
data processing and services needed to support the operational and planning requirements of the City.

The rates charged for the various services are subject to adjustment each fiscal year. Included in data
processing services revenue for the year ended June 30, 2000 and 1999 are approximately $25,292,000
and $24,064,000, respectively, of revenue earned from the City under this agreement.

The operating agreement also requires SDDPC to purchase computer equipment, computer maintenance,
various contractual services and other reimbursed expenses as a part of the service it provides to the City.
The City then reimburses SDDPC the costs associated with these expenses. Such transactions are not
considered to be revenues and expenses of SDDPC and are excluded from its statements of revenues,
expenses and members’ equity. The amount of these expenditures for the years ended June 30, 2000 and
1999 were approximately $25,292,000 and $24,064,000, respectively. SDDPC earned $1,583,000 and
$1,260,000 in general and administrative fees from such transactions for year ended June 30, 2000 and
1999, respectively.
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21.

OPERATING AGREEMENTS (Continued)

The operating agreement was amended during fiscal 1988 to have SDDPC provide and operate
telecommunications services for the City. The rates for the various services are subject to adjustment each
fiscal year.

San Diego Geographical Information System

During Fiscal Year 1997, the San Diego Geographical Information System (“SANGIS") was formed as a Joint
Powers Authority (“JPA”) from and to replace the Regional Urban Information System (“RUIS"). In Fiscal
Year 1998, a five-year services agreement was finalized between SDDPC and SANGIS.

Included in SDDPC'’s data processing services revenue are the following amounts relating to SANGIS for
the years ended June 30, 2000 and 1999, respectively:

2000 1999
City $410,374 $334,975
County 9] 70,685
Totals $410,374 $405,660

Complete financial statements for each of the individual component units may be obtained from the City
Auditor and Comptroller's office.

Automated Regional Justice Information System

On July 1, 1997, SDDPC renewed, through June 30, 2000, its agreement with a joint powers agency known
as the Automated Regional Justice Information System (“ARJIS”) whose main purpose is to pursue
development of computerized law enforcement systems in the region.

Under the agreement, SDDPC is to provide data processing services to ARJIS at rates which, on an annual
basis, are equivalent to those charged to other governmental entity clients. Included in SDDPC'’s data
processing services revenue is approximately $2,809,000 and $4,222,000 relating to ARJIS for the years
ended June 30, 2000 and 1999, respectively.

State of California

During fiscal year 2000, the SDDPC entered into an agreement with the State of California Department of
Information Technology to provide data processing services. The SDDPC's data processing services
revenue for the year ended June 30, 2000 was approximately $9,232.

San Diego Medical Services Enterprise, LLC

On July 1, 1997, the City entered into an operating agreement with San Diego Medical Services Enterprise,
LLC (“SDMSE") to provide emergency medical services and emergency medical transportation services.
Under the agreement the City paid SDMSE $650,004 and SDMSE paid the City $4,193,845.

During the year, SDMSE made a distribution to its partners as follows (in thousands):

Transfers to primary government - City of San Diego $2,271
Distribution to partners - Rural Metro of San Diego, Inc. 2,271
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23.

CUMULATIVE EFFECT OF CHANGE IN ACCOUNTING PRINCIPLE

The U.S. Department of Housing and Urban Development (“HUD") established the HUD Real Estate
Assessment Center (REAC) requiring HUD’s multifamily housing programs annual audits of financial
statements to be prepared in accordance with GAAP. As a result of the change, SDHC is required to
depreciate fixed assets over useful lives in accordance with GAAP. The effect of this change is reflected
as a current year depreciation expense of approximately $2,828,000 and cumulative change in accounting
principle for accumulated depreciation and write-offs of fixed assets through June 30, 1999 of approximately
$69,109,000. The beginning retained earnings was restated as follows (in thousands):

Beginning fund equity $150,652

Prior years’ accumulated depreciation (3,472)

Reclassification of fixed assets to contributed capital and write-offs (65,637)

Adjustments to Section 8 settlement reports 825

Beginning retained earnings as restated $82 368
SUBSEQUENT EVENTS

a. OnJuly 3, 2000, the City issued the $53,000,000 Fiscal Year 2000-01 Tax Anticipation Notes, Series A.

b.  On September 26, 2000, the City issued the $24,000,000 Fiscal Year 2000-2001 Tax Anticipation Notes,
Series B.

c.  On October 25, 2000, the Redevelopment Agency of the City issued the $13,000,000 and $7,000,000
North Bay and North Park Redevelopment Project Tax Allocation Bonds, Series 2000.

d.  On November 2, 2000, the City issued the $56,020,000 and $4,350,000 Santaluz Improvement Areas
1 and 3 Tax Allocation Bonds, Series 2000A and 2000B.

e. On November 21, 2000, the Redevelopment Agency of the City issued the $15,025,000 and
$21,390,000 Centre City Redevelopment Project Tax Allocation Bonds, Series 2000 and 2000B.

f. OnNovember 17, 2000, the SDCERS made a $23,623,562 payment to retirees, based upon the Corbett
lawsuit.
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Actuarial
Valuation
Date

06/30/94
06/30/95
06/30/96
06/30/97
06/30/98
06/30/99

Actuarial
Value of
Assets
(a)

$1,273,827
1,380,436
1,653,283
1,716,872
1,850,158
2,143,463

TRUST AND AGENCY FUNDS
PENSION TRUST FUNDS
CITY EMPLOYEES' RETIREMENT SYSTEM
REQUIRED SUPPLEMENTARY INFORMATION - ANALYSIS OF FUNDING PROGRESS
LAST SiX FISCAL YEARS
{IN MILLIONS)

Actuarial
Accrued
Liability {(AAL)
PUC
(b)

$1,338,280
1,476,711
1,682,605
1,822,432
2,061,301
2,271,356

Unfunded
AAL
(UAAL)
(b-a)

$64,453

96,275
129,322
105,560
111,143
127,893

22

Funded
Ratio
(a/b)

952
93.5
92.3
942
94.6
94.4

Covered
Payroli
(c)

$360,173
372,967
388,646
408,106
425,707
454,551

UAAL as a
Percentage of
Covered Payroll
((b - a)/c)

17.9
258
33.3
259
26.1
28.1



GENERAL FUND

THE GENERAL FUND IS THE GENERAL OPERATING FUND OF THE CITY. IT IS USED TO ACCOUNT
FOR ALL FINANCIAL RESOURCES EXCEPT THOSE REQUIRED TO BE ACCOUNTED FOR IN
ANOTHER FUND. GENERAL FUND REVENUES ARE DERIVED FROM SUCH SOURCES AS TAXES,
LICENSES AND PERMITS, FINES, FORFEITURES AND PENALTIES, USE OF MONEY AND PROPERTY,
AID FROM OTHER GOVERNMENTAL AGENCIES, CHARGES FOR CURRENT SERVICES AND OTHER
REVENUE. CURRENT EXPENDITURES AND ENCUMBRANCES ARE CLASSIFIED BY THE
FUNCTIONS OF GENERAL GOVERNMENT, COMMUNITY AND ECONOMIC DEVELOPMENT, PUBLIC
SAFETY, LIBRARIES, PARKS, RECREATION AND CULTURE, PUBLIC WORKS, EMPLOYEE
RELATIONS AND SPECIAL PROJECTS, MISCELLANEOUS AND UNALLOCATED, AND TANS INTEREST

EXPENDITURES. APPROPRIATIONS ARE MADE FROM THE FUND ANNUALLY. THE FUND WILL
CONTINUE TO EXIST INDEFINITELY.
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GENERAL FUND
CITY OF SAN DIEGO
BALANCE SHEET
June 30, 2000
With Comparative Figures for June 30, 1999
( In Thousands )

2000 1999
ASSETS
Cash or Equity in Pooled Cash and INVESIMENES .......................ooo oot $ 24708 $ 16,005
Receivables:
TAXES = INEE L.ttt 30,182 27,491
ACCOUMES = INEH ..o 32,805 29,856
ClAIMS = INBL .ot 36 9
ACCIUBA INTEIESE ... 2,744 1,745
From Other FUNGS ..o 109,686 94,547
From Other AGENCIES ... 1,068 1,068
AdVANCes 10 Ohr FUNGS ..ot 9,920 6,771
AdVanCes 10 OthBr AGENCIES .................ouiiiiiiiiiiieee oot 350 350
Prepaid and Reimbursable ltems and DEPOSItS .................coov.ooiivetiioet oo 1,161 302
TOTAL ASSETS ittt st et seraset s tasesse s basss st ses st seeseemnse e sessansseeeessesseessos st eeeeeseeseessesns $ 212660 § 178,144
LIABILITIES
ACCOUNES PAYEADIE ... $ 2,927 $ 2,461
Accrued Wages and Benefits ... e 21,923 16,598
Deferred REVEMUE ... 33,904 30,934
Contracts and NOtes Payable. ....................ccoooiriiiiiieo oo 99,500 88,500
TOTAL LIABILITIES ....ooetseiecteteectt st seesensassesass s esessssso rosasa s sesmme s ess s s ss s e s e et eeeens o 158,254 138,493
FUND EQUITY
Fund Balance:
Reserved for ERCUMDIANCES .............cco.oiiiiiie oo oo 11,628 9,542
Reserved for Advances and DEPOSILS ............cccoooooiiii oo 10,270 7,121
Unreserved:
Designated for Subsequent Years' EXpENditUreS .............c...coocooooverioeooooeooeooeooeooo 2,972 1,818
UN@SIGNEALEA ......ooiiiiiiiii oo 29,536 21,170
TOTAL FUND EQUITY ..c.nritrerecinticesecssiees et sssasst s cesssss s s seseeeessns st sanesssssass sess e s e s sees e eees s 54,406 39,651
TOTAL LIABILITIES AND FUND EQUITY ....ooimmirriemmmmmniinneasssssesesssceesssesssnssesessessessessssmsseseeeesee e es oo $ 212660 $ 178,144
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GENERAL FUND
CITY OF SAN DIEGO
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE
Year Ended June 30, 2000
With Comparative Figures for the Year Ended June 30, 1999
( In Thousands )

2000
REVENUES
Property TAXES ..ottt $ 144288
Sales Taxes .. .... 130,240
Other Local Taxes ............. 94,809
Licenses and Permits 20,693
Fines, Forfeitures and Penalties ....................... e 28,410
Revenue from Use of Money and PTOPEMY ....................o.o oo 34,429
Revenue from Federal Agencies .............................. e 1,644
Revenue from Other AQeNnCIes ............oocoooeeoeee PO UERSTRN 83,821
Charges for Current Services ............cooooeeoeeeo 77,469
Other REVENUB ... 2,777
TOTAL REVENUES ...ttt ettt vttt s ssetess st eeseeesasa s e semses s s e s s eeeeseeeeeees s 618,580
EXPENDITURES
Current:
General GOVEIMMENE ............c.oooiitiieiieee e oo 69,400
Community and Economic Development 14,661
Public Safety 348,869
LIBraries ... e 22,820
Parks, Recreation and Culture .. 49 850
PublicWorks ..............ccooooiiii 76,300
Employee Relations and Special Projects 637
Miscellaneous and Unallocated..............co.oooiioiioioc e oo 1,881
Debt Service:
TTEIESE ..ottt e 5,213
TOTAL EXPENDITURES ........oooiiirtieetiet e semraras et sens st st e s s e eesrasesss e e et e eeseeeeeeeen 589,631
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES ...cooumiiemeoeeeeeeeeoeoeoeeeoeeoeeeeooo 28,949
OTHER FINANCING SOURCES (USES)
Transfers from Proprietary/Fiduciary Funds .. 2,117
Transfers from Other Funds ........................ 30,511
Transfers from Component Unit .... 324
Transfers to Proprietary Funds ................c..o................ (18,976)
Transfers to Other Funds ... (27,520)
Transfers 10 ComPoNeNnt UNit ... ..ot (650)
TOTAL OTHER FINANCING SOURCES (USES) ...cccuetvtiiiaceeceereeeeeeeeseeeesesies e eos e eeeeoeeeeeee oo (14,194)
EXCESS (DEFICIENCY) OF REVENUES AND OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES .....o.oiiteeeieeeeeeeeeeeeeeeeeee e oot 14,755
Fund Balance at Beginning Of YEar .............co.ocoiiiii oo 39,651
Residual Equity Transfer From Other FUNGS ..o ---
FUND BALANCE AT END OF YEAR .....covuciincirmrntenieeaceeteceeessests s e eeeeesesesses s sess s s ees e e ses $ 54,406
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1999

$ 130,624
128,339
86,968
20,630
23,613
29,940
2,026
55,697
70,244
2,526

550,607

67,405
9,818
320,153
21,824
44,910
70,413
723
2,505

4,894
542 645
7,962
1,574
28,369
588
(15,816)
(24,365)
(900)

(10,550)

(2,588)
40,434
1,805

$ 39,651



GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCE
BUDGET AND ACTUAL (BUDGETARY BASIS)

Year Ended June 30, 2000
{ In Thousands )

Adjustment
to Actuatl on Variance
Budgetary Budgetary Favorable
Actual Basis Basis Budget (Unfavorable)
REVENUES
Property TaxXes .............coiiiiiec oo $ 144288 § - $ 144,288 $ 1451166 $ (878)
Sales Taxes .. ........... . 130,240 - 130,240 122,378 7,861
Other Local TaXes ... 94,809 --- 94,809 92,988 1,821
Licenses and Permits ...... 20,693 - 20,693 20,313 380
Fines, Forfeitures and Penalties ......... . 28,410 - 28,410 27,241 1,169
Revenue from Use of Money and Property ............................. 34,429 - 34,429 31,725 2,704
Revenue from Federal Agencies ...... 1,644 - 1,644 1,488 156
Revenue from Other Agencies .. . 83,821 -— 83,821 71,820 12,001
Charges for Current Services .....................ccoooeoiii 77,469 - 77.469 72,410 5,059
Other REVENUE ...............oooeiiio oo 2,777 - 2,777 3,823 (1,0486)
TOTAL REVENUES ..o oircviierrerin e ree e se s sesnnns 618,580 - 618,580 589,353 29,227
EXPENDITURES
Current:
General Government 69,400 3,022 72,422 75,159 2,737
Community and Economic Development. . 14,661 730 15,391 15,841 450
Public Safety ... 348,869 3,920 352,789 357,024 4,235
Libraries ........... 22,820 521 23,341 23,853 512
Parks, Recreation and Culture 49,850 3,291 53,141 54,828 1,687
Public Works...................cccooe. 76,300 3,156 78,456 80,462 1,008
Employee Relations and Special Projects. .. 637 8 645 658 13
Miscellaneous and Unallocated 1,881 129 2,010 2,145 135
Debt Service:
Interest ... 5,213 -—- 5213 5,213 -
TOTAL EXPENDITURES . 589,631 14,777 604,408 615,183 10,775
EXCESS (DEFICIENCY) OF REVENUES OVER
EXPENDITURES........... 28,949 (14,777) 14,172 (25.830) 40,002
OTHER FINANCING SOURCES (USES)
Transfers from Proprietary/Fiduciary Funds ........................ 2,117 - 2,117 4,811 (2,694)
Transfers from Other Funds .......... PRSPPI 30,511 - 30,511 43,973 (13,462)
Transfers from Component Unit .. . 324 - 324 324 -
Transfers to Proprietary Funds ....................cccoooii (18,976) - (18,976) (18,976) -—
Transfers to Other Funds ... (27,520) - {27,520) (27,520) -
Transfers to Component Unit (650) - (650) (650) —
TOTAL OTHER FINANCING SOURCES (USES) (14,194) - (14,194) 1,962 (16,158)
EXCESS (DEFICIENCY) OF REVENUES
AND OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ............ $ 14,755 $ (14,777) (22) (23,868) 23,846
Fund Balance Undesignated at July 1, 1899 ...............cooccoo.oo oo 21,170 21,170 -
9,542 9,542 -
1,818 1,818 -
Designated for Subsequent Years' Expenditures at June 30, 2000 ... (2,972) - (2,972)
FUND BALANCE UNDESIGNATED AT June 30, 2000 .........c..ocoeevereveooveeon, $ 29,536 $ 8,662 $ 20,874
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GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF REVENUES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2000
(In Thousands )

Adjustment
to Actual on
Budgetary Budgetary
Actual Basis Basis
PROPERTY TAXES
One Percent Property Tax Allocation - - -
Current Year - Secured ...................... 121,151 — 121,151
Current Year Supplemental - Secured ... 5,051 - 5,051
Current Year - Unsecured 6,734 - 6,734
Current Unsecured Supplemental Roll 119 - 119
Homeowners' Exemptions - Secured 2,561 - 2,561
Homeowners’ Exemptions - Unsecured . 2 - 2
Prior Years' - Secured .................. 2,838 - 2,838
Prior Years' - Unsecured .. (128) - (128)
Interest and Penalties on Delinquent Taxes ....................................... 597 - 597
Escapes - Secured 240 - 240
Escapes - Unsecured 276 - 276
Other Property Taxes ... 989 - 989
State Secured Unitary 3,858 - 3,858
TOTAL PROPERTY TAXES........ccoceecvrrennen 144,288 --- 144,288
SALES TAXES 130,240 -— 130,240
OTHER LOCAL TAXES
FranchiSes .............c.cocooiiiiiiioiio e 38,597 - 38,597
Property Transfer Tax 5,290 - 5,290
Transient Occupancy Tax ... 50,922 - 50,922
TOTAL OTHER LOCAL TAXES 94,809 - 94,809
LICENSES AND PERMITS
General Business Licenses 4,718 -— 4,718
Refuse Collection Business Licenses 1,524 -- 1,624
Other Regulatory Business Licenses ... 1,945 - 1,945
Rental Unit Tax ..................... 5,294 - 5,294
Parking Meter Revenue ... 5086 - 5,086
Street and Curb Permits ... 64 - 64
Other Licenses and Permits ..o 2,062 - 2,062
TOTAL LICENSES AND PERMITS ...........oervcvmnnnen 20,693 -— 20,693
FINES, FORFEITURES AND PENALTIES
California Vehicle Code Violations ..... 26,386 - 26,386
Other City Ordinance Code Violations 2,024 - 2,024
Other California Statutory Violations - - —
TOTAL FINES, FORFEITURES AND PENALTIES ......coovvueeeoennn. 28,410 - 28,410

Continued on next page
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Budget

$ 145,166

145,166

122,379

35,633
5,220
52,135

92,988

4,421
1,598
1,816
4,990
4,443

2,996

20,313

26,415
813
13

27,241

Variance
Favorable
{Unfavorable)

3 (145,166)
121,151
5,051
6,734
119
2,561

2

2,838
(128)
597

240

276

289
3.858

(878)

7.861

2,964
(1,213)

1,821

297
(74)
129
304
643

(934)

380

(29)
1.211
(13)

1,169



REVENUE FROM USE OF MONEY AND PROPERTY
Interest on Investments
Balboa Park Rents and Concessions ...
Mission Bay Park Rents and Concessions
Torrey Pines Golf Course Rents and Concessions
Other Rents and Concessions

TOTAL REVENUE FROM USE OF MONEY AND PROPERTY ...........

REVENUE FROM FEDERAL AGENCIES

Revenue from Federal Agencies ..............................

REVENUE FROM OTHER AGENCIES
State Motor Vehicle License Fees
Off-Highway Motor Vehicle License Fees
Local Relief......
Tobacco Revenue..
State Grants

CHARGES FOR CURRENT SERVICES

Administrative Services to Other Agencies .................

Cemetery Revenue ...
Engineering Services
Fire Services ...........
Golf Course Revenue
Library Revenue
Miscellaneous Recreation Revenue
Other Services ..............c.................

Planning and Miscellaneous Filing Fees .
Police Services ...,
Swimming Pools Revenue
Services Rendered to Other Funds for:

General Government and Financial ........................

Engineering ..
Park Design .
Public Works ......

Miscellaneous Services

GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF REVENUES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2000
{ In Thousands )

Adjustment
to Actual on
Budgetary Budgetary
Actual Basis Basis
$ 11,120 § -— $ 11,120
487 - 487
17,709 -— 17,709
192 -— 192
4,921 - 4,921
34,429 --- 34,429
................................. 1,644 - 1,644
61,234 61,234
22 22
8,576 - 8,576
12,928 12,928
1,061 1,081
................................. 83,821 - 83,821
................................. 143 -- 143
620 620
400 - 400
................................ 9,045 -— 9,045
198 - 198
1,124 - 1,124
1,901 1,901
2,632 2,632
131 131
1,452 - 1,452
2,686 - 2,686
1,201 - 1,201
................................ 28,146 -— 28,146
14,989 - 14,989
1,448 -— 1,448
7.379 7,379
................................. 3,974 3,974
................................ 77,469 77,489

28
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Budget

10,220
502
16,030
203
4,770

31,725

1,488

60,116

8,586
2,250
868

71,820

56
549
459

9,068
200
936

1,768

1,889
120

2,785
1,003

27,737
14,268
863
6,663
3,508

72,410

Variance
Favorable

(Unfavorable)

$

900
(15)
1,679
(11)
151

2,704

156

1,118

(10)
10,678
193

12,001

87

(59)

(23)

(2)
188
133
743

914
(99)
198

409
721
585
716
466

5,059



GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF REVENUES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2000
( In Thousands )

Adjustment
to Actual on
Budgetary Budgetary
Actual Basis Basis
OTHER REVENUE
Other Refunds of Prior Years' Expenditures .. $ 271§ - $ 271
Repairs and Damage Recoveries 130 - 130
Sale of Personal Property 215 - 215
Miscellaneous Revenue 2,161 - 2,161
TOTAL OTHER REVENUE 2,777 - 2,777
TOTAL REVENUES ...ttt ses et snssotat e s sssnsees s senms 618,580 - 618,580
TRANSFERS FROM PROPRIETARY/FIDUCIARY FUNDS
Enterprise Funds:
San Diego Data Processing Corporation ...................................... 500 -— 500
City of San Diego:
GOIf COUMSE ...t e 1,221 - 1,221
Internal Service Funds:
City of San Diego:
Central Garage and Machine Shop -- - -
Miscellaneous Internal Service 7 - 7
Trust and Agency Funds:
Nonexpendable Trust - Cemetery Perpetuity.................................. 389 - 389
TOTAL TRANSFERS FROM PROPRIETARY/
FIDUCIARY FUNDS 2,117 - 2117
TRANSFERS FROM OTHER FUNDS
Special Revenue Funds:
Redevelopment Agency 500 - 500
City of San Diego:
Environmental Growth - - -
Special Gas Tax Street Improvement 3.368 - 3,368
Transient Occupancy Tax .. 18,112 - 18,112
Other Special Revenue 5674 -— 5,674
Capital Projects Funds:
City of San Diego:
Other CONSLrUCtION ............oooo oo e 2,857 - 2,857
TOTAL TRANSFERS FROM OTHER FUNDS ......coeoveeveeeeeeeen, 30,511 - 30,511
TRANSFERS FROM COMPONENT UNIT
Transfer from San Diego Medical Services Enterprise, LLC ...................... 324 - 324
TOTAL REVENUES AND TRANSFERS . 8 651,532 § - $ 651,532
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Budget

$ 447
62

182

3,132

3,823

589,353

500
1,221
2,300

500

290

4,811

1,868
898
2,845

27,031
7,974

3,357

43,973

324

$ 638,461

Variance
Favorable
(Unfavorable)

(1,046)

29,227

(2,300)
(493)

98

(2,694)

(1,368)

(898)
523

(8,919)

(2,300)

(500)

(13,462)

$ 13,071



GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF EXPENDITURES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2000
( In Thousands )

GENERAL GOVERNMENT

Departmental:

Mayor
Salaries and Wages
Non-Personnel ......
Total Mayor .................ccooo.

Executive Services
Salaries and Wages
Non-Personnel .........

Total Executive Services ...

Intergovernmental Relations
Salaries and Wages
Non-Personnel

City Council District 1
Salaries and Wages ...
Non-Personnel .........

Total City Council District 1 ..

City Council District 2
Salaries and Wages .....................ocoooeioioee
Non-Personnel

Total City Council District 2 ...

City Councit District 3
Salaries and Wages
Non-Personnel

Total City Council District 3 ....................ccooooiiiioiioreeo

City Council District 4
Salaries and Wages ..
Non-Personnel ..........

Total City Council District 4

City Council District 5
Salaries and Wages
Non-Personnel .......

Total City Council District 5

City Council District 6
Salaries and Wages ..
NON-PErsSONNEl ........c..coooviiii i

Total City Council District 6

City Council District 7
Salaries and Wages ...
Non-Personnel

Total City Council District 7 .

City Council District 8
Salaries and Wages
Non-Personnel .............................

Total City Council District 8

Council Administration
Salaries and Wages
Non-Personnel ........

Total Council Administration ...

Actual

30

591
272
863
389
970
354

135
489

382
149
531

368
143
511

375
151
526
372

517

336

476

392

545

398

553

332

500

Adjustment

to

Budgetary

Basis

Current Year

Actual on
Budgetary
Basis

$ 414 3

609

591

875

389

590

979

354

490

382

183
535

368
144
512

375
154
529

372
146
518
336
477
392
154
546
398

554

332

506

Budget

422
197
619
693

977

416

1,006

359

503

382
163
545

368
146
514

376
542
390

159
549

352
165
507

392
162
554

398
158
556
357

571

Variance
Favorable
{Unfavorable)

$8

102

102

25

65



Prior Year Total

Adjustment Adjustment
to Actual on Variance to Actual on Variance
Budgetary Budgetary Favorable Budgetary Budgetary Favorable

Actual Basis Basis Budget {Unfavorable) Actual Basis Basis Budget {Unfavorable)
$ - % -~ 3 - 3 - 3 - 3 414 § - § 414 $ 422 3 8
- - 1 1 191 4 195 198 3
— - 1 1 605 4 609 620 11
— 591 591 693 102
11 - " 16 5 283 12 295 300 5
1 - 11 16 5 874 12 886 993 107
- - -— 389 - 389 416 27
7 - 7 17 10 588 9 597 607 10
7 -— 7 17 10 977 9 986 1,023 37
354 354 359 5
_— - - 1 1 135 1 136 145 9
— - --- 1 1 489 1 490 504 14

— -— 382 - 382 382 —
1 -— 1 1 - 150 4 154 164 10
1 - 1 1 532 4 536 546 10

- --- - -— - 368 e 368 368 -
— 143 1 144 146 2
— — - — 511 1 512 514 2
- 375 375 376 1
1 1 2 3 1 152 4 156 169 13
1 1 2 3 1 527 4 531 545 14
372 372 390 18
- —- - 1 1 145 1 146 160 14
— — 1 1 517 1 518 550 32
--- 336 336 352 16
2 2 2 - 142 1 143 157 14
2 2 2 -— 478 1 479 509 30

- — 392 - 392 392 -
- - 2 2 153 1 154 164 10
— — 2 2 545 1 546 556 10

- — - 398 - 398 398
1 1 1 - 156 1 157 159 2
1 - 1 1 - 554 1 555 557 2
- - - 332 - 332 357 25
1 1 1 169 6 175 218 40
1 1 1 501 6 507 572 65

Continued on next page
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GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF EXPENDITURES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2000
( In Thousands )

Departmental (Continued):
City Clerk
Salaries and Wages ..
Non-Personnel
Total City Clerk

City Manager
Salaries and Wages ...
Non-Personnel . .
Total City Manager .... RO TT TS

City Attorney
Salaries and Wages
Non-Personnel ..

Total City Attorney

City Auditor and Comptrotier
Salaries and Wages
Non-Personnel

Personnel
Salaries and Wages
Non-Personnel

Total Personnel

Information Technology & Communication
Salaries and Wages
Non-Personnel

Financial Management:

Budget & Management Services
Salaries and Wages ...
Non-Personnel .....

Total Budget & Management Services

City Treasurer
Salaries and Wages ...
Non-Personnel

Total City Treasurer

Purchasing
Salaries and Wages
Non-Personnel

Total Purchasing

Citizens Assistance
Salaries and Wages
Non-Personnel

Total Financial Management

Financing Services
Salaries and WaAGES ..o
Non-Personnel

Actual

1,703
1,129
2,832

307
103
410

801
342
1,143

57.448

32

3

Adjustment

to

Budgetary

Basis

807

Current Year

Actual on
Budgetary
Basis

$ 1,703

1.210
2,913

307
103
410

6,534
22 148

4,747
1,985
6,732

2,846
1,546
4,392

2,505
1,691
4,196

801
349
1,150

58,255

$

Budget

1,802 §
1,247
3,049

307
107
414

1,494
667
2,161

2,375
3,131
.5,508

953
469
1,422

976
380
1,356

59,698

Variance
Favorable
(Unfavorable)

99
37
136

99

116

222

226

10
10

31
38

165
32
197

24

269

175
206

1,443



Adjustment
to
Budgetary
Actual Basis

3 - 8 --

8 -

2} —
78 34
78 34

13

13
26 7
26 7
117 62
117 62
152 10
152 10

1 —

1 -
153 10

6 —

6 —
425 114

Prior Year

Actual on
Budgetary
Basis

179
179

Budget

122
122
34

199
233

821

Variance
Favorable
(Unfavorable)

-~ 3

9
9

282

Actual

1,703 §
1,137
2,840

307
103
410

1.494
597
2,091

2,368
3,037
5,405

788
438
1,226

221
116
337

9,069
801
348

1,149

57,873

Continued on next page
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Adjustment
to
Budgetary
Basis

161

Total

Actual on
Budgetary
Basis

1,494
657
2,151

2,368
3,262
5,630

788
438
1,226

221
119
340

9,347
801
355

1,156

58,794

Budget

1,802 §
1,257
3,059

307
107
414

15,694
6,797
22,491

4,747
2,001
6,748

2,945
1,685
4,630

2,761
1,894
4,655

976
385
1,371

60,519

Variance
Favorable
{Unfavorable)

99
39
138

80
151
231

99
106
205
256

280

165

197

18
24

315

175
215

1,725



GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF EXPENDITURES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2000
( In Thousands )

Adjustment
to
Budgetary
Actual Basis
Citywide Program:
Citywide Elections
NON-Personnel ...............c..coooiiiiiiiiie e 3 125 % 280
General Government Printing
NON-Personnel ...........c...cocoooiiiooiio o 154 -
Insurance
Non-Personnel ... 267 76
Employee Personal Property Damage
NON-PErsonnel ..o 5 -
Independent Audit
NON-PErSONNE! ..o 17 60
Assessments to Public Property
NOR-Personnel ..o e 126 -
Property Tax Administration
Non-Personnel ... 1,640 -
Volunteer Coordinator
Salaries and Wages 91 -
Non-Personnel .......... 42 -
Total Volunteer Coordinator ... 133 -
Special Events Coordinator
Salaries and Wages ........... . 178 —
Non-Personnel ................ 135 —
Total Special Events Coordinator ... 313 -
Citywide Financial Accounting Systems
NON-Personnel ..o 798 ---
Special Projects:
Space Rental
Salaries and Wages 78 -
Non-Personnel . 3,515 40
Total Space Rental ... 3,593 40
San Diego Geographic info Source
Salaries and Wages 16 -
Non-Personnel . 308 --
Total San Diego Geographic Info Source 324 -
Other Special Projects
Salaries and Wages 587 o
Non-Personnel ........... 3,146 1,168
Total Other Special Projects 3,733 1,168
Total Citywide Program ... 11,228 1,624
TOTAL GENERAL GOVERNMENT .......oootieeticmeeeeteeeeeeeeeoeees e 68,676 2,431

34

Current Year

Actual on Variance
Budgetary Favorable
Basis Budget {Unfavorable)
$ 405 $ 405 $
154 160 6
343 350 7
5 11 6
77 77
126 126 -
1,640 1,640 —
91 93 2
42 46 4
133 139 6
178 193 15
135 136 1
313 329 16
798 841 43
78 78 -—
3,555 3,555
3,633 3,633 -
16 16 -
308 308
324 324
587 587 -—
4,314 5,139 825
4,901 5,726 825
12,852 13,761 9209
71,107 73,459 2,352



Actual

52

724

Adjustment
to
Budgetary
Basis

121

37

287
287
477

591

Prior Year

Actual on
Budgetary
Basis

121

89

1,315

Budget

89

879

1,700

Total
Adjustment
Variance to Actual on
Favorable Budgetary Budgetary
(Unfavorable) Actual Basis Basis
- 8 125 § 280 % 405
154 154
49 267 197 464
5 -— 5
--- 69 97 166
— 126 126
1,640 1,640
91 91
1 42 42
1 133 - 133
— 178 - 178
135 - 135
313 - 313
798 798
- 78 - 78
- 3,548 72 3,620
- 3,626 72 3,698
16 16
4 313 - 313
4 328 - 329
- 587 --- 587
49 3,355 1,455 4,810
49 3,942 1,455 5,397
103 11,527 2,101 13,628
385 69,400 3,022 72,422

Continued on next page
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Budget

3 405 3

160

520

126

1,640

93

140

193

329

841

78
3,620
3,698

16
317
333

587
5684
6,271

14,640

75,158

Variance
Favorable
{Unfavorable)

56

15

16

43



GENERAL FUND
CITY OF SAN DIEGQ
SCHEDULE OF EXPENDITURES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2000
( In Thousands )

COMMUNITY & ECONOMIC DEVELOPMENT

Departmental:

Economic Development
Salaries and Wages
Non-Personnel ..........

Total Economic Development ..o

Neighborhood Development
Salaries and Wages .....
Non-Personnel .......

Total Neighborhood Development .

Total Departmental

Citywide Program:

Community & Economic Development Special Projects
Salaries and Wages ..
Non-Personnel ..........

Total Community & Economic Development Special Projects ...

TOTAL COMMUNITY & ECONOMIC DEVELOPMENT .............coocoveerennnn.
PUBLIC SAFETY

Departmental:

Neighborhood Code Compliance
Salaries and Wages ...
Non-Personnel ...........

Total Neighborhood Code Compliance ..

Police
Salaries and Wages
Non-Personnel ...

Total Police

Fire & Life Safety Services
Salaries and Wages ...
Non-Personnel ........... .

Total Fire & Life Safety Services.................ccocovooorcoereveroooo

Heaith Services Furnished by County
Non-Personnel

Total Depanrtmental ...................cooooiiiooi oo

Citywide Program;
Police Review Board
Salaries and Wages ....
Non-Personnel .........
Total Police Review Board

Animal Regulation
Non-Personnel

Nuisance Abatement
NOM-Personnel ...

Emergency Medical Services
Salaries and Wages ...
Non-Personnei ............

Total Emergency Medical Services

Other Special Projects
Non-Personnel

3

AdJustment
to
Budgetary
Actual Basis

3243 -
4,256 380
7,499 380

4,330
2,306 261
6,636 261
14,135 641

79 -
108 6
187 ]
14,322 647

2,922 -
1,967 99
4,889 99
159,343 23
73,935 2,444
233,278 2,467

72,762 ---
31,044 698
103,806 698
15 1
341,988 3,265

122

80 ---

202 -
2,992 32

125 -
541 14
666 14

176 -
4,036 46
346,024 3,311

36

Current Year

Actual on
Budgetary
Baslis

$ 3,243 §

4,636
7.879

4,330
2,587
6,897

14,776

79
114
193

14,969

2,922
2,066
4,988

159,366
76,379
235,745

72,762
31,742
104,504
16

345,253

122

202

3,024

125
555
680
176
4,082

349 335

Budget

3,253 §
4,637
7,890

4,442
2,574
7,016

14,906

79
412
491

15,397

2,933
2,067
5,000

163,123
76,382
239,505

72,782
31,745
104,507
16

349,028

123
82
205

3,024

128
568
696
411
4,351

353,379

Variance
Favorable
{Unfavorable)

10

112
119

130

298
298

428

11

12

3,757

3,760

3,775

WN -

13
16
235
269

4,044



Actual

153
153

156

183
183

339

82
82

2,065
2,065
135

534
669

27

2,845

Adjustment
to
Budgetary
Basis

198
198

380

609

Prior Year

Actual on
Budgetary
Basis

236
236

239

183
183

422

87
87

2,091
2,091
135

732
867

407

3.454

Budget

253
253

261

183
183

88
88

2,275
2,275
135

732
867

408

3,645

Variance
Favorable
(Unfavorable)

191

Actual

3,243 §
4,259
7,502

4,330
2,459
6,789

14,291

79
291
370

14,661

2,922
2,049
4,971

159,343
76,000
235,343

72,897
31,578
104 475
17

344,806

122
83
205

3.003

125
554
679
176
4,063

348,869

Continued on next page
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Adjustment
to
Budgetary
Basis

380
380

344
344

724

104
104
23

2,470
2,493

412

426

3,920

Total

Actuai on

Budgetary

$

Basis

3243
4639
7,882

4,330
2,803
7.133

15,015

79
297
376

15,391

2,922
2,163
5,075

158,366
78,470
237,836

72,897
32,474
105,371
18

348,300

122
a3
205

3415

125
568
693
176
4,489

352,789

Budget

3,253 §
4645
7,898

4,442
2,827
7,269

15,167

79
595
674

15,841

2,933
2,165
5,088

163,123
78,857
241,780

72,897
32,477
105,374
23

352,265

123
85
208

3.415

15

128
582
710
411
4,759

357,024

Variance
Favorable
(Unfavorable)

10
16
112
24
136

1562

298
298

450

1

13

3,757
187
3,944

3,965

-

15

14
17
235
270

4,235



GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF EXPENDITURES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2000
( In Thousands )

LIBRARIES

Departmental:
Libraries

Salaries and Wages ....................c..ocoooiiivii

Non-Personnel ...

Total Libraries

TOTAL LIBRARIES

PARKS, RECREATION AND CULTURE

Departmental:
Park and Recreation:
Management
Salaries and Wages ..
Non-Personnel ....
Total Management

Coastline Parks
Salaries and Wages
Non-Personnel

Central
Salaries and Wages
Non-Personnel ....

Total Central

Community Park & Recreation
Salaries and Wages ...
Non-Personne!

Park Development & Open Space
Salaries and Wages
Non-Personnel ...........................

Total Park Development & Open Space ....

Total Departmental ...

Citywide Program:
Park and Recreation Projects
NON-Personnel ..............ccoooeriiiie e

PUBLIC WORKS

Departmental:
Transportation:
Management
Salaries and Wages
Non-Personnel ..
Total Management

Parking Management
Salaries and Wages ...
Non-Personnel

Traffic Engineering
Salaries and Wages
Non-Personnel .........

Total Traffic Engineering ....

Total Transportation ...

Actual

6,132
6,401
12,533

103

48,288

151
207
2,932

2,503
6,435

2,973
1,783
4,756

10,398

38

Adjustment
to
Budgetary
Basis

87

3,115

Current Year

Actual on
Budgetary
Basis

$ 12,889 §

10,248
23,137

23,137

703
345
1,048

6,132
7.496
13,628

6,964
7,598
14,562

7.441
6,387
13,828

3,486
4,661
8,147

51,213

180

51,403

151
207
2,932

2,630
5,562

2,973
1,817
4,790

10,559

Budget

13,338 §
10,249
23,587

23,587

1,531

52,772

151
207
2,933

2,630
5,563

2,973
1,821
4,754

10,564

Variance
Favorable
(Unfavorable)

449
450

450

-

~N o o

28

1,341

1,369



Actual

Y

347
347

319
318
394
354
498
498

1,562

1,562

Adjustment
to
Budgetary
Basis

100
100

176

176

Prior Year

Actual on
Budgetary
Basis

406
406

320
320
410
410
598
598

1,738

1,738

Budget

266

S oo

562
562

407
407
426
426
657
657

2,056

2,056

Variance
Favorable
(Unfavorable)

62
62

62

318

8

$

Actual

12,889 §
9,831
22,820

22,820

703

1,049

6,132
6,748
12,880

6,964
7,103
14,067

7,441
6,165
13,606

3,486
4,659
8,145

49,747

103

49,850

151
56
207

2,932
2,632
5,464

2,973
1,829
4,802

10,473

Continued on next page

39

Adjustment
to
Budgetary
Basis

521
521

87

3.2

196

Total

Actual on
Budgetary
Basis

$ 12,889

10,452
23,341

23,341

703
349
1,052

6,132
7,902
14,034

6,964
7.918
14,882

7,441
6.797
14,238

3,486
5,259
8,745

52,951

180

53,141

151
207
2,932

2,694
5,626

2,973
1,863
4,836

10,669

Variance
Favorable

Budget (Unfavorable)

13,338 §
10,615
23,853

23,853

703
349
1,052

6,142
8,060
14,202

6,970
8,006
14,976

7,442
6,814
14,256

3,487
5,324
8,811

63,297

1,531

54 828

151
207
2,933

2,694
5,627

2973
1,875
4,848

10,682

449
512

512

168

88
94

346

1,341

1,687



GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF EXPENDITURES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2000
(In Thousands )

Adjustment
to
Budgetary
Actual Basis
Departmental (Continued):
Facilities Maintenance
Salaries and Wages ... $ 6,122 § -
Non-Personnel 7,862 542
Total Facilities Maintenance 13,984 542
Environmental Services:
Environmental Programs
Salaries and Wages 202 -
Non-Personnet 258 -
Total Environmental Programs.................................c......._.. 460 -
Refuse Collection
Salaries and Wages . 6,816 -—
Non-Personnel . ........ 21,134 1,742

Total Refuse Coliection ....

N
3
o
o
o
-
~
-
Y

Total Environmental Services ... 28,410 1,742

Real Estate Assets

Salaries and Wages . 2,431 -
NON-Personnel .............ccooooiiiioi oo 1,078 29
Total Real Estate Assets ... 3,509 29
Mt. Hope Cemetery
Salaries and Wages 454 -
Non-Personnel ........................ 487 97
941 97
Engineering and Capital Projects:
Contract Services
Salaries and Wages 1,391 -—-
Non-Personnel 654 47
2,045 47
Administration
Salaries and Wages 434 —
Non-Personnel 289 17
Total Administration 723 17
Field Engineering
Salaries and Wages .. .. 5771 -
Non-Personnel .......... 2,429 85
8,200 85
Public Buildings & Parks
Salaries and Wages ... 1,029 -
Non-Personnel ....... 385 —
Total Public Buildings & Parks 1,414 —
Transportation & Drainage Design
Salaries and Wages ... 2.896 —
Non-Personnel ... 1,666 72
Total Transportation & Drainage Design .............................. 4,562 72
Total Engineering and Capital Projects.................................. 16,944 221
Total Departmental ......................c.ocoooooiiioe 74,186 2,792
Citywide Program:
Public Works Projects
Salaries and Wages 268 —
Non-Personnel . 1,279 108
Total Public Works Citywide Program 1,547 108
TOTAL PUBLIC WORKS . 75,733 2,900

40

Current Year

Actual on
Budgetary
Basis

$ 6,122 $

8,404
14,526

202
258
460

6,816
22,876
29,692

30,152

2,431
1,107
3,538

454
584
1,038

1,391

2,092

434
306
740

5771
2,514
8,285

268
1,387
1,655

78,8633

Budget

203
290
493

6,818
23,002
29,820
30,313

2,477

1,117
3,594

454
585
1,039

1,392

2,083

435
745
5,890
2,515
8,405
1,030

1,416

268
1,670
1,938

79,508

Variance
Favorable
(Unfavorable)

10
<]
19

32
33

126
128

161

EN

119

120

-

218
222
350

592

283
283

875



Actual

107

537

567

Adjustment

to

Budgetary

Basis

208
208

256

Prior Year

Actual on
Budgetary
Basis

109

107

585

238
238

823

Budget

105
105

122

708

248
248

954

Adjustment
Variance to
Favorable Budgetary
(Unfavorable) Actual Basis
- & 6,122 §
24 7.998 543
24 14,120 543
— 202 -—
- 258
460
6,816 -
15 21,243 1,742
15 28,059 1,742
15 28,519 1,742
2,431
41 1,103 39
41 3,534 39
- 454 -
18 572 99
18 1,026 99
1,391
656 47
-— 2,047 47
- 434 -—
— 254 17
- 728 17
- 5771 --
13 2,514 85
13 8,285 85
-—- 1,029 -
396
— 1,425 -
- 2,896
2 1,670 72
2 4,566 72
15 17,051 221
121 74,723 2,840
- 268 -
10 1,309 316
10 1,577 316
131 76,300 3,156

Continued on next page
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Total

Actual on

Budgetary

$

202
258
460

6,816
22,985
29,801

30,261
2,431
1,142
3,573

454

1,125

1,391
703
2,094

268
1,625
1,893

79,456

$

Budget

203
290
493

6,818
23,126
29,944
30,437
2,477
1,193
3,670
454

1.144

1,392
703
2,095

435
750
5,890

2,613
8,503

1,030
397
1,427

3,112
1,750
4,862
17,637

78,276

268
1,918
2,186

80,462

Variance
Favorable
(Unfavorable)

10
33
43

119

133

216
224
365

713

293
293

1,008



GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF EXPENDITURES AND TRANSFERS
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2000
( In Thousands )

EMPLOYEE RELATIONS & SPECIAL PROJECTS

Departmental:
Organization Effectiveness Program
Salaries and Wages
Non-Personnel ...

TOTAL EMPLOYEE RELATIONS & SPECIAL PROJECTS ....cveeerennnn.
MISCELLANEOUS AND UNALLOCATED

Citywide Program:

Exceptional Performance Pay
Salaries and Wages
Non-Personnei

Total Exceptional Performance Pay ..

Labor Relations
Salaries and Wages
Non-Persannei

Total Labor Relations

Transportation
Non-Personnel ...

Memberships
Non-Personnel

Municipal Activities
Non-Personnel .................ccoooiiiiiii e .

Travel Contingency
Non-Personnel ...

Management Compensation Plan
Salaries and Wages
Non-Personnel

Citywide Training
Salaries and Wages ...
Non-Personne!

Random Drug Testing
Salaries and Wages ...
Non-Personnel ........

Total Random Drug Testing

Competition Program
Non-Personnel ...

Fellowship Program
Salaries and Wages
Non-Personnel ........

Total Fellowship Program

TOTAL MISCELLANEOUS AND UNALLOCATED ......oooeeeerrerersrnnnn,
DEBT SERVICE

Interest O PUTRURP

TOTAL EXPENDITURES

Adjustment
to
Budgetary
Actual Basis

434§
199 8

633 8

351
175
526

278 -

374

242
245

14 -

46 10

50 -

116 56

183 60

5,213 -—

583,356 13,062

42

Current Year

434§

Actual on
Budgetary
Basis Budget
$ 434 §
207 209
641 643
18
15
33
351 359
175 187
526 546
278 278
374 374
7 12
6 14
3 3
242 295
245 298
14 14
42 42
56 56
50 50
122 122
172 172
243 243
38 38
25 40
63 78
1,870 2,104
5213 5213
596,408 606,062

Variance
Favorable
(Unfavorable)

9,654



Prior Year
Adjustment Adjustment
to Actual on Variance to
Budgetary Budgetary Favorable Budgetary
Actual Basis Basis Budget {Unfavorable) Actual Basis

—- % - % - 8 - 5 - % 434§
4 4 15 1 203 8

374

- 242
245

— — - - — 14 —

46 10

- — - — — 50 -

20 - 20 20 - 136 56

— — 183 80

5213 —
6,275 1725 8,000 9,121 1121 589,631 14,777

Continued on next page
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Total

Actual on
Budgetary
Basis

434
211

645

351
175
526

278

374

27

242
245

14

56

50
142
192

243

5213

604,408

Budget

3 434 §
224

658

18

33

359
187
546

278

374

33

295
298

14

56

50
142
192

243

5213

615,183

Variance
Favorable
{Unfavorable)

18

33

12
20

10,775



GENERAL FUND
CITY OF SAN DIEGO
SCHEDULE OF EXPENDITURES AND TRANSFERS
BUDGET AND ACTUAL {BUDGETARY BASIS)
Year Ended June 30, 2000
{In Thousands )

Current Year

Adjustment
to Actual on Variance
Budgetary Budgetary Favorable
Actual Basis Basis Budget (Unfavorable)
TRANSFERS TO PROPRIETARY FUNDS
Internal Service Funds:
City of San Diego:
Self Insurance .....................ooooooevioii .8 11,965 $ - % 11,965 $ 11,965 $ —
Miscellaneous Internal Service 6,876 -— 6,976 6,976 -
Total Internal Service Funds 18,941 -— 18,941 18,941 -
TOTAL TRANSFERS TO PROPRIETARY FUNDS .... 18,941 - 18,941 18,941 -
TRANSFERS TO OTHER FUNDS
Special Revenue Funds:
City of San Diego:
Acquisition, Improvement and Operation........................ . 35 -— 35 35 -
Streets Division Operations 16,833 - 16,833 16,833 --
Other Special Revenue ... 9,820 - 9,820 9,820 -
Total Special Revenue Funds 26,688 - 26,688 26,688 -
Captial Projects Funds:
Redevelopment Agency...............ccocooooiiiiiii e 457 - 457 457 -
City of San Diego:
Other Construction 375 - 375 375 -—
832 - 832 832 -
TOTAL TRANSFERS TO OTHER FUNDS 27,520 --- 27,520 27,520 -
TRANSFER TO COMPONENT UNIT
Transfer to San Diego Medical Services Enterprise, LLC ..................... 650 - 650 650 -
TOTAL EXPENDITURES AND TRANSFERS .........ovvvtieeeeemeeres e eeesnennn $ 630467 $ 13,052 $ 643519 $ 653,173 § 9,654

44




Actual
$ —~ s
35
35
35
$ 6310 §

Prior Year

Adjustment
to Actual on
Budgetary Budgetary
Basis Basis
- 3 -~  $
- 35
-—- 35
35
1725 8 8,035 $

Budget

8,156 $

Total
Adjustment
Variance to Actual on
Favorable Budgetary Budgetary
(Unfavorable) Actual Basis Basis
- 3 11,965 §$ -~ 3 11,965
7,011 7,011
18,976 18,976
18,976 18,976
35 - 35
16,833 — 16,833
9,820 9,820
26,688 26,688
- 457 —- 457
375 — 375
832 -— 832
27,520 27,520
- 650 650
1121 $ 638,777 $ 14777 § 651,554

45

3

Budget

11,965 $

35
16,833
9,820
26,688

457
375
832

27,520

650

662,329 $

Variance
Favorable
{Unfavorable)

10,775






SPECIAL REVENUE FUNDS

SPECIAL REVENUE FUNDS ARE USED TO ACCOUNT FOR THE PROCEEDS OF SPECIFIC REVENUE
SOURCES (OTHER THAN THOSE FOR EXPENDABLE TRUSTS OR FOR MAJOR CAPITAL PROJECTS)
THAT ARE LEGALLY RESTRICTED TO EXPENDITURES FOR SPECIFIED PURPOSES.

CITY OF SAN DIEGO

ACQUISITION, IMPROVEMENT AND OPERATION FUND

This fund accounts for various operating activities whose revenues are derived from specific sources and
expenditures are legally restricted. These include Business Improvement Areas, Lighting and Landscape
Maintenance Areas, Facilities Financing, and the City's public arts program. Revenues are derived from
business tax surcharges, special assessments on property, various rents, concessions and fees, and
interest earnings derived therefrom.

ENVIRONMENTAL GROWTH FUND

This fund was established in accordance with Section 103.1a of the City Charter to receive 25 percent of
all monies derived from the revenues accruing to the City from gas, electricity, and steam franchises. One
third of the franchise monies and the interest derived therefrom are used exclusively for the purpose of
preserving and enhancing the environment of the City of San Diego. Two thirds of the franchise monies and
the interest derived therefrom are used as matching funds for open space acquisition and for debt service
of bonds issued by the San Diego Open Space Facilities District No. 1.

POLICE DECENTRALIZATION FUND

This fund accounts for monies allocated for Police Department decentralization expenditures for temporary
facilities and to devise future capital improvement projects. Revenues are derived from sales tax
allocations.

PUBLIC TRANSPORTATION FUND

This fund was established to account for funds set aside as reserves to be used for transportation-related
purposes. Sales tax revenue, transient occupancy tax revenue and interest derived therefrom are the main
sources of revenue.

QUALCOMM STADIUM OPERATIONS FUND

This fund accounts for the operations of the Stadium. The Stadium hosts various sporting events for its
football and baseball tenants. Revenues are derived from rents, concessions and parking, and advertising
fees.

SPECIAL GAS TAX STREET IMPROVEMENT FUND

This fund was established to account for the receipt of motor vehicle fuel taxes from the State under

Sections 2106 and 2107 of the Streets and Highways Code. Expenditures are for the construction,
improvement, maintenance, and operation of public streets and highways.




SPECIAL REVENUE FUNDS (Continued)

CITY OF SAN DIEGO (Continued)

STREET DIVISION OPERATIONS FUND

This fund was established to account for the operations of the Transportation's Street Division. Revenues
are derived from Gas Tax, Transnet, and General Fund transfers, as well as revenues received for services
performed by the Streets Division. Expenditures are for maintenance and operation of City streets.

TRANSIENT OCCUPANCY TAX FUND

This fund was established to receive and expend transient occupancy taxes. Since 1964, a tax has been
imposed on transients of hotel and motel rooms in the City of San Diego. Effective August 1994, the tax was
increased from 9% to 10.5%.

ZOOLOGICAL EXHIBITS FUND

This fund was established to collect monies from a fixed property tax levy authorized by Section 77a of the
City Charter for the maintenance of zoological exhibits in Balboa Park. These funds are remitted in
accordance with a contractual agreement with the San Diego Zoological Society, a not-for-profit corporation
independent from the City of San Diego.

OTHER SPECIAL REVENUE - BUDGETED

This fund was established to account for revenues derived specifically for a variety of budgeted special
programs administered by departments such as Police, Planning and Development Review, and Public
Works. Revenues in this fund are derived from service charges, revenues from other agencies, and fines.

GRANTS FUND

This fund was established to account for revenue received from federal, state and other governmental
agencies. Expenditures are made and accounted for as prescribed by appropriate grant provisions/
agreements.

OTHER SPECIAL REVENUE FUND - UNBUDGETED

This fund was established to account for revenues earmarked for a variety of special programs administered
by such departments as Engineering and Capital Projects, Libraries, Park and Recreation, and Police.
Revenues in this fund are derived from such sources as parking fees, service charges, contributions from
other agencies and private sources, and interest earnings.



SPECIAL REVENUE FUNDS (Continued)

CENTRE CITY DEVELOPMENT CORPORATION

This fund was established to account for the revenues and expenditures of the Centre City Development
Corporation ("CCDC"). CCDC is a non-profit corporation that administers certain redevelopment projects
in downtown San Diego and provides redevelopment advisory services to the Redevelopment Agency (the
"Agency"”) of the City of San Diego. CCDC is primarily funded by the Agency and by the City of San Diego.

PUBLIC FACILITIES FINANCING AUTHORITY

This fund was established to account for the activities of the Public Facilities Financing Authority (the
“Authority”). The Authority is a joint powers entity of the City and the Redevelopment Agency of the City of
San Diego and was created to finance and construct public capital facility improvements of the Agency or
the City. The Agency special revenue account is generally used to account for revenues from the
Reassessment District Bond fund and investment income used to pay for costs of issuance and
administrative expenses related to debt redemption.

REDEVELOPMENT AGENCY

This fund was established to account for the activities of the Redevelopment Agency of the City of San
Diego (the "Agency"). The Agency was established to provide a method for revitalizing deteriorated and
blighted areas of the City of San Diego. The Agency special revenue account is used to account for funds
restricted for use for the benefit of low and moderate income housing. Funding is primarily from property
tax increment revenues and the City of San Diego.

SAN DIEGO INDUSTRIAL DEVELOPMENT AUTHORITY

This fund was established to account for revenues and expenditures of the San Diego Industrial
Development Authority (the "Authority"). The Authority was formed in 1983 pursuant to the California
Industrial Development Financing Act for the purpose of providing an alternative method of financing to
participating parties for economic development purposes, through the sale and issuance of revenue bonds.
Revenues are derived from fees collected from companies applying for industrial development bond
financing. Expenditures are incurred for management and administrative services provided by the City of
San Diego.

SOUTHEASTERN ECONOMIC DEVELOPMENT CORPORATION

This fund was established to account for the revenues and expenditures of the Southeastern Economic
Development Corporation ("SEDC"). SEDC is a non-profit corporation that administers economic
development projects within the community of Southeast San Diego and provides redevelopment advisory
services to the Redevelopment Agency of the City of San Diego (the "Agency"). SEDC is primarily funded
by the Agency and by the City of San Diego pursuant to operating agreements under which SEDC is
reimbursed for eligible costs incurred in connection with such activities.
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SPECIAL REVENUE FUNDS
COMBINING BALANCE SHEET
June 30, 2000
With Comparative Figures for June 30, 1999
{ In Thousands )

ASSETS

Cash or Equity in Pooled Cash and Investments
Cash With Custodian/Fiscal Agent ................cccooovoviioiii
Investments at Fair Value ...
Receivables:

TaxXes - NBt ...

Accounts - Net ...,

Claims - Net ........................

Accrued Interest ..
GIANES L.
Loans to Redevelopment AQeNCY ................cooioiii oo
From Other Funds ........................cooo.

From Other Agencies ....
Advances to Other Funds .....
Advances to Other Agencies
Land Held for Resale

LIABILITIES

Accounts Payable .....................
Accrued Wages and Benefits
Other Accrued Liabiliies .............oocooiiiiiiie oo
Due to Other Funds ............cc.ooooiiiiiicce e

Due to Component Unit ................cccooiiiiiee .
Due to Other AQeNCIES .............ccoooiiiiiiii oo
Deferred REVENUE ..........coooiiiiiicie oo
Advances from Other FUNAS ... e
Advances from Component Unit ..... .
Advances from Other AGeNCIES .................coooeeeeoe e oo
Sundry Trust LIabilities ................ocoivo oo

FUND EQUITY

Fund Balances:
Reserved for Land Held for Resale ...................occooooooiiio o
Reserved for Encumbrances
Reserved for Advances and Deposits ... .
Reserved for Debt Service ..o
Unreserved:
Designated for Subsequent Years' Expenditures .
Undesignated ..o e

48

City of
San Diego

$ 124,195
243
51

5,542
7.870
22

539
1,732
1,169
14,121
669
110
9,004
5,059

40

$ 170,366

$ 7,768
1,401

1,155

141

18,829
12,658

27.461
58,130

117,078

3 170,366

Centre City
Development
Corporation

Public
Facilities

Financing

Authority



Redevelop-
ment Agency

$ 108,125

3,673

3 126,192

3,673
9,079

35,728

33,553

82,033

$ 126,192

San Diego
Industrial
Development
Authority

Southeastern
Economic
Development
Corporation

$ 126

$ 255

Totals

2000

232,561 %
243
51

6,303
7,870
22

539
13,859
2,577
14,121
535
669
110
9,004
5,059
3,673
59

297,355 §

7,859 %
1,402
1.165
32,041
4,299
75
48,932
609

1,744

98,116

3,673
27,908
12,658
35,728

61,029
58,243

199,239

297,355 %

49

1999

243,604
237
256

6,247
5678
14
433
8,163
2,038
8,339
599
532
29
8,691
1,001
2,155
10

288,116

3,150
1,237
1,903
42,481
616
70
38,361
559
500

39
1,372

90,288

2,155
25,626
9,122
31,637

74,060
55,228

197,828

288,116




SPECIAL REVENUE FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
Year Ended June 30, 2000
With Comparative Figures for the Year Ended June 30, 1999
( in Thousands )

City of
San Diego
REVENUES
Property TaX@S ............ccoiiiiiiie e $ 4,406
Special ASSESSMENTS ..o e 7,855
Sales Taxes ........cooovoveeiiiiiiii e 43,274
Other Local Taxes ............c...cocccevvveein. ORI 76,332
Licenses and Permits ............................ s 5,861
Fines, Forfeitures and Penalties ....................... e e—— 2,731
Revenue from Use of Money and Property .............ccocoooooooee oo 25,403
Revenue from Federal AQENCIES ..................ooo.ooiiececeoeeoeoeeoe 45,062
Revenue from Other AGencies ... 13,034
Revenue from Private SOUrCes ..o 15,809
Charges for Current Services ..............................c..... ORI 17,531
Other REVENUE ..o 8,213
TOTAL REVENUES ....occciiiirieereeecr st ssssstse e e eemsssssseessssssoosasnes 265,511
EXPENDITURES
Current:
General GOVErNMENt ..........cooooiiiiiiie oo 4,058
Community and Economic Development......................c.cocoo 1,628
PUblic SAfEtY ..o 47,072
Libraries ..........c..o..ccool e 3,417
Parks, Recreation and Culture ..o 55,873
PUBICWOTKS ..o e e e 73,485
Housing and Community Development ... 8,237
Public Transportation ... 14
Employee Relations and Special Projects ..............ococoooeoioiiooeeioo 7,124
Miscellaneous and Unallocated ......................... e 13
Cost of Issuance, Bonds and Notes ... -
Capital Projects ..o e 12,882
Debt Service:
Principal Retirement 1,300
Interest ... . 1,516
TOTAL EXPENDITURES 216,619
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES ...ttt seeeensssseesesssssssesssenen 48,892
OTHER FINANCING SOURCES (USES)
Transfers from Proprietary Funds ..o 116
Transfers from Other FUNAS ... 73,006
Transfers from Component Unit ... 2,272
Transfers to Proprietary Funds ..................c.c.cocoiio (1,153)
Transfers to Other Funds .................................. e (121,350)
Transfers to Component Unit ... (11,093
Proceeds of Refunding Bonds ..o ---
Proceeds of Revenue Bonds ...
Proceeds of Tax Allocation Bonds .............cccococoooooooooo ---
Payment to Refunding Bond EScrow Agent ... -
TOTAL OTHER FINANCING SOURCES (USES) ....ovvvvveeemcrereereeseeeenseenn, (58,202)
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES
OVER EXPENDITURES AND OTHER FINANCING USES ..................... (9,310)
Fund Balances at Beginning of Year ... 126,388
FUND BALANCES AT END OF YEAR .....c.cooecuuicriieeemeesesesrseseseessesssesssesesese e $ 117,078

50

Centre City

Development

$

$

Corporation

Public
Facilities
Financing
Authority



$ 10,636

$

Redevelop-
ment Agency

5428

11,515

7.746
(25,915)
(20)

10,174
7,264

(751)

10,764
71,269
82,033

San Diego
Industrial
Development
Authority

$ 44

Southeastern
Economic
Development
Corporation

—_

527

(1,390)

67
17

$ 84

$

Totals

2000

15,042
7,855
43,274
76,332
5,861
2,731
30,578
45,062
13,034
16,953
17,531
8,362

282,615

227,735

54,880

116
86,236
2,272
(1.153)
(147,265)
(11,113)
10,174
7,264

(53,469)
1,411

197,828
199,239

51

$

$

1999

9,187
6,541
27,829
74,960
7,650
1,928
30,348
47,089
22,324
10,740
10,210
4,346

253,152

5,299
41,127
2,389
47,458
62,647
12,653
30
6,484
1,060
6,363

1,160
1,316

187,986

65,166

165
79,646

(47)

(176,836)

(1,514)
1,139

52,483
(40)

(45,004)

20,162
177,666
197,828




SPECIAL REVENUE FUNDS
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2000
( In Thousands )

REVENUES
Property Taxes ................coccocooo.. e,
Special Assessments ..........
Sales Taxes ...........oceeevieiiiiiin e,

Revenue from Use of Money and Property .....................................
Revenue from Other AGencies ..o
Revenue from Private Sources ..
Charges for Current SeMVICeS ............oc.oiiii oo
Other REVENUE ...t

EXPENDITURES

Current:
General GOVErNMENt ..o
Public Safety ..o
Parks, Recreation and Culture ...
PUBBIC WOTKS ... e
Housing and Community Development ...
Public Transportation ............................

Capital PrOJECES ........ocoiiiiitiiiei e

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES .........ccocceerririinminennecntei et seresssstens e eeeseesseess s seneses s

OTHER FINANCING SOURCES (USES)
Transfers from Proprietary Funds
Transfers from Other Funds ..............
Transfers from Component Unit .....
Transfers to Proprietary Funds .................................
Transfers to Other Funds ...................................

EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES
OVER EXPENDITURES AND OTHER FINANCING USES .....coo.ovoveeeeenn

Fund Balances Undesignated at July 1, 1999 ..................................
Reserved for Encumbrances at July 1,1999 .............................
Designated for Subsequent Years' Expenditures at July 1, 1999 ..........
Designated for Subsequent Years' Expenditures at June 30, 2000

FUND BALANCES UNDESIGNATED AT June 30, 2000 .........ccoovueevemooveeees oo,

52

City of San Diego

Actual on
Budgetary
Basis

4,312
6,695
43,274
76,332
956
2,394
17,901
4,968
104
16,796
507

174,239

1,483
19,568
59,346
60,392

967
16
4,734

146,506

27,733

116

61,508

2,272
(1,153)
(106,775)
(7,076)

(51,108)

(23,375)

38,264

12,133

28,589
(11,351)

44,260

$

Budget

4,638
6,698
48,786
78,668
1,373
3,546
17,158
5,988
33
16,928
3,629

187,345

1,641
26,245
73,089
68,174

1,373

85
11,825

182,432

4,913

130
71,824
909
(1,208)
(114,462)
(7,077)

(49,884)

(44,971)

38,264
12,133
28,589

34,015



Centre City Development

Corporation
Actual on
Budgetary
Basis Budget

3,771

(3,755)

3,979

(3.979)

Southeastern Economic

Development Corporation

Actual on
Budgetary
Basis

1,527

1,527

(1,390)

Budget

53

$

Actual on
Budgetary
Basis

4,312
6,695
43,274
76,332
956
2,394
17,905
4,968
104
16,796
656

174,392

1,483
19,568
59,346
60,392

6,265

16

4,734

151,804

22,588

116
66,720
2,272
(1,153)
(108,775)
(7,076)

(45,896)

(23,308)

38,281
12,133
28,589
(11,351)

44,344

$

$

Total

Budget

4,638
6,698
48,786
78,668
1,373
3,546
17,158
‘5,988
33
16,928
3,529

187,345

1,641
26,245
73,089
68,174

6,906

85
11,825

187,965

(620)

130
77,357
909
(1,208)
(114,462)
(7,077)

(44,351)

(44,971)

38,264
12,133
28,589

34,015

Variance
Favorable
{Unfavorable)

$ (326)
(3)
(5,512)
(2,336)
(417)
(1,152)
747
(1,020)
71
(132)
(2,873

(12,953)

158
6,677
13,743
7,782
641
69
7,091

36,161
23,208

(14)
(10,637)
1,363
55
7,687
1

(1,545)

21,663

17

(11,351)

$ 10,329



SPECIAL REVENUE FUNDS
CITY OF SAN DIEGO
COMBINING BALANCE SHEET
June 30, 2000
With Comparative Figures for June 30, 1999
(In Thousands )

Budgeted
Acquisition,
Improvement Police Public
and Environmental Decentral- Trans-
Operation Growth ization portation
ASSETS
Cash or Equity in Pooled Cash
and Investments ... $ 6,421 % 1,179 8 12,734 % 5615
Cash With Custodian/Fiscal Agent - - - -
Investments at Fair Value ....
Receivables:
Taxes - Net ... e - 1,806 — —
Accounts - Net 621 - —
Claims - Net - - - —
Special Assessments - Net 414 — — —
Notes - - - —
Accrued Interest 84 28 - 57
Grants ........ - - - -
From Other Funds ... .- - — -
From Other Agencies ..................ccce oo -
Advances to Other Funds ............................... . 282 848 --- -
Advances to Other Agencies ... 55 - -
Prepaid and Reimbursable Items
and Deposits - --- -
TOTAL ASSETS ... $ 7877 §- 3,861 § 12,734 5,672
LIABILITIES
Accounts Payable ... $ 65 § 4 3 5925 $ -
Accrued Wages and Benefits ... 55
Other Accrued Liabilities - - -
Due to Other Funds ....... . - -
Due to Component Unit ... . - - -
Due to Other Agencies ... - - - —
Deferred Revenue .......... 940 — — -
Advances from Component Unit .. —e- - —
Advances from Other Agencies ... - - -
Sundry Trust Liabilities - -
TOTAL LIABILITIES ..ot ceeesennne 1,060 4 5,925 -
FUND EQUITY
Fund Balances:
Reserved for Encumbrances ... 894 201 115 2
Reserved for Advances and Deposits ............................. 336 848 - —-
Unreserved:
Designated for Subsequent Years'
Expenditures ... - 91 - —
Undesignated ....... 5,587 2,717 6,694 5670
TOTAL FUND EQUITY 6,817 3,857 6,809 5,672
TOTAL LIABILITIES AND FUND EQUITY $ 7877 % 3,861 § 12,734 $ 5,672

54

Qualcomm
Stadium
Operations

3 1,075

$ 20

344
253
945
$ 2413



—_

Transient
Occupancy
Tax

$ 33864

3 234

7,806
3,600

8,171
20,608
40,185

$ 43,200

Other
Special
Revenue

1,376

2,176
69

1677
2,427
6,349
6,885

55

Other
Special
Revenue

42,017
243
51

44
1,999

125

-
©w
o
H

5,646
12

16,002

9,388
31,138
48,307

Totals

2000

124,195

243
51

5,542
7,870
22
539
1,732
1,169
14,121
669
110
9,004
5,059

40

170,366

7,768
1,401
1,185
141
4,299
75
36,705

1,744
53,288

18,829
12,658

27,461
58,130

117,078
170,366

1999

138,699

237
81

5,311
5678
14
433
1,773
971
8,339
532
29
8,691
1,091

5

171,884

2,849
1,237
1,903
4,989

616

31,971
500

39
1,322
45,496

17,194

9,122

45,333
54,739

126,388
171,884



SPECIAL REVENUE FUNDS
CITY OF SAN DIEGO
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
Year Ended June 30, 2000
With Comparative Figures for the Year Ended June 30, 1999
( In Thousands )

Acquisition,
Improvement
and
Operation
REVENUES
$ —
6,695
923
953
Revenue from Use of Money and Property . 298
Revenue from Federal Agencies . -
Revenue from Other Agencies ... -
Revenue from Private Sources 55
Charges for Current Services 1,994
Other Revenue ..............c..coooeooioies e 18
TOTAL REVENUES ......coiiiieriieireereceiseseteses e e s eeeeses e eens 10,936
EXPENDITURES
Current:
General Government 1,083
Community and Economic Development.................................. —
Public Safety -
Libraries -
123
9,122
Housing and Community Development . 946
Public Transportation -
Employee Relations and Special Projects --
Miscellaneous and Unallocated ............. -
Cost of Issuance, Bonds and Notes -
Capital Projects -—
Debt Service:
Principal Retirement —
Interest -
TOTAL EXPENDITURES ...... 11,274
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES ......ccocvconmrienrtrneerier s essessereennssenes (338)
OTHER FINANCING SOURCES (USES)
Transfers from Proprietary Funds -
Transfers from Other Funds ...... 695

Transfers from Component Unit ...
Transfers to Proprietary Funds ..... (7)
Transfers to Other Funds ............. . -

Payment to Refunding Bond Escrow Agent .....

TOTAL OTHER FINANCING SOURCES (USES) 688
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ............ 350
Fund Balances at Beginning of Year 6,467
FUND BALANCES AT END OF YEAR .....cccoceevuerreeeeeeeereeeereessevnn $ 6,817

56

Budgeted
Environ- Police
mental Decentral-
Growth ization
— $
--- 19,122
7,553 -
92 -
7,645 19,122
-- 8,130
1,352 ---
164
1,516 8,130
6,129 10,992
718 ---
(8,347) (4,335)
(7.629) (4,335)
(1,500) 6,657
5,357 1562
3,857 § 6,809

Public
Trans-
portation

217

2,289
3,383

5,672

Qualcomm
Stadium
Operations

17,469
(2,439)

6,242

@8)
(5,353)

(1.588)

2,533

3 945



Unbudgeted

Special Gas Street Transient Other Other
Tax Street Division Occupancy Zoological Special Special Totals
Improvement Operations Tax Exhibits Revenue Grants Revenue 2000 1999
$ — $ $ --- $ 4312 % $ -— $ 94 $ 4,406 $ 3,977
- - 1,160 7.855 6,541
23,229 -— 43,274 27,829
22,880 - 45,899 - - - - 76,332 74,960
3 - -— -— 4,905 5,861 7.650
1 - 2,393 -— 337 2,731 1,928
668 -— 1,371 - 249 1,020 6,482 25,403 24,423
- - - - - 45,062 - 45,062 47,089
-— -— 4,610 - 358 7,340 726 13,034 17,280
3 46 - — 15,705 15,809 10,566
2 1,487 249 13,064 80 655 17,531 15,254
201 - -— 250 6,674 1,032 8,213 4,226
23,754 1,537 75,358 4,312 16,314 60,176 31,096 265,511 241,723
— — 10 77 422 2,201 4,058 4,183
— —— -— - 1,420 208 1,628 -
— - - 9,636 28,414 892 47,072 41,127
—— -- 2,093 1,324 3,417 2,389
— e 30,280 4,638 123 1,196 1,344 55,873 47,453
938 45,602 40 - 890 - 16,893 73,485 62,647
— - - - - 3,984 3,307 8,237 8,014
- - - - - - - 14 30
-— - - -— -— 3,652 3,472 7,124 6,484
-— -— - - - - 13 13 -
— — -— - -— 31
(775) -— 2,256 97 8,213 2,540 12,882 1,265
— - 1,300 1,300 1,160
- 1,516 - 1,616 1,316
163 45,602 32,586 4,638 10,823 52,210 32,194 216,619 176,099
23,591 (44,065) 42772 (326) 5,491 7,966 (1,098) 48,892 65,624
- - - - 116 - - 116 165
46,545 785 -— --- 1,351 10,460 73,006 74,153
- — 2,272 - 2,272
(158) -— (950) —— (1.153) (47)
(30,317} - (49,851) (4,943) (5.220) (8,846) (121,350) (116,080)
- -— (3.476) -— (2,663) (4,954) (11,093) (1,514)
— - - (40)
(30,317) 46,387 (52,542) - (3,505) (6,532) (3,340) (58,202) (43,363)
(6,726) 2322 (9,770) (326) 1,986 1,434 (4,438) (9.310) 22,261
9,461 5482 49,955 558 4,363 3,101 35,576 126,388 104,127
$ 2,735 $ 7.804 $ 40,185 $ 232 $  .6,349 $ 4,535 $ 31,138 $ 117,078 $ 126,388
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SPECIAL REVENUE FUNDS
CITY OF SAN DIEGO
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2000
(In Thousands )

Acquisition, Inprovement and Operation

Adjustment
to
Budgetary
Actual Basis
REVENUES
Property Taxes ............ccoooeveiiooioiiiiricee . . § - $ —
Special Assessments 6,695 -
Sales Taxes ............ 923 -
953
Fines, Forfeitures and Penalties ... - ---
Revenue from Use of Money and Property ... . 298 -
Revenue from Other Agencies ....................... . - -
Revenue from Private Sources 55 -
Charges for Current Services . 1,994 -
Other REVENUE ..........c..cooooeiiiiioe e . 18 —
TOTAL REVENUES . 10,936 -—
EXPENDITURES
Current;
General Government ..., e . 1,083 48
Public Safety ... . - -
Parks, Recreation and Culture . . 123 174
PUblic WOTKS .....oooiiiiiiiiiii oo . 9,122 740
Housing and Community Development ... 946 21
Public Transportation - -
Capital Projects . - -
TOTAL EXPENDITURES 11,274 983
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES ...... (338) (983)
OTHER FINANCING SOURCES (USES)
Transfers from Proprietary Funds - —
Transfers from Other Funds ........ . 695 -
Transfers from Component Unit --- -—-
Transfers to Proprietary Funds ... 7) -
Transfers to Other Funds ... - .-
Transfers to Component Unit ... - —
TOTAL OTHER FINANCING SOURCES (USES) ........cccvvnnee.. 688 -
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ................ $ 350 § (983)

Fund Balances Undesignated at July 1, 1999
Reserved for Encumbrances at July 1, 1999
Designated for Subsequent Years' Expenditures at July 1, 1999 ...
Designated for Subsequent Years' Expenditures at June 30, 2000

FUND BALANCES UNDESIGNATED AT JUNE 30, 2000

58

Actual on
Budgetary
Basis

$ —

8,695
923

$ 5587

Budget

6,698
924

(5,435)

5,411
805

Variance
Favorable

{Unfavorable)

$

(3
(1

(420)

60
s
(195)

(69)
(573)



Environmental Growth Police Decentralization

Adjustment Adjustment
to Actual on Variance to Actual on Variance
Budgetary Budgetary Favorable Budgetary Budgetary Favorable
Actual Basis Basis Budget {Unfavorable) Actual Basis Basis Budget (Unfavorable)
$ $ - $ 3 3 - $ $ - $ -~ $ 3 -
- - — — 19,122 — 19,122 15,470 3,652
7.553 - 7.553 6,913 640 --- - - -—
92 92 107 (15} - - -—
- --- - -—- - - 3,266 (3,266)
7.645 - 7.645 7.020 625 19,122 — 19,122 18,736 386
- - - - - 8,130 115 8,245 13,976 5,731
1,352 162 1,514 1,860 346
164 39 203 295 92 -—
1,516 201 1,717 2,155 438 8,130 115 8,245 13,876 5731
6,129 (201) 5,928 4,865 1,063 10,992 (115) 10,877 4,760 6,117
718 313 1,031 740 291 -— - — — —
(8,347) (8,347) (8,350) 3 (4,335) (4,335) (4,335)
(7,629) 313 (7.316) (7.610) 294 (4.335) -— (4,335) (4,335) -
$ (1,500) § 112 (1,388) (2,745) 1,357 6,657 § (115) 6,542 425 6,117
3,808 3,806 53 53
205 205 -— - -—
185 185 - 99 99 -
(91) - 91) - -
$ 2,717 % 1451 § 1,266 $ 6694 § 577 § 6,117

Continued on next page
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SPECIAL REVENUE FUNDS
CITY OF SAN DIEGO
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2000
{ In Thousands )

Public Transportation

Adjustment
to
Budgetary
Actual Basis
REVENUES

Revenue from Use of Money and Property
Revenue from Other Agencies
Revenue from Private Sources ..
Charges for Current Services
Other ReVENUE ............ooooiiii oo — -

TOTAL REVENUES .......cocoeirrnreerineservren s seesresestereeesrensess sesens 231 —

EXPENDITURES

Current:
General GOVernmMENt .....................o.oiiiieeiie e -- —
Public Safety
Parks, Recreation and Cuiture
Public Works
Housing and Community Development
Public Transportation
Capital Projects
TOTAL EXPENDITURES 14 2

EXCESS (DEFICIENCY) OF REVENUES

OVER EXPENDITURES .... 217 (2)

OTHER FINANCING SOURCES (USES)
Transfers from Proprietary Funds ...
Transfers from Other Funds .......
Transfers from Component Unit .
Transfers to Proprietary Funds
Transfers to Other Funds ........
Transfers to Component Unit -

TOTAL OTHER FINANCING SOURCES (USES) ....ccovevrcrrerennnn. 2,072 ---

EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ................ 3 2,289 $ 2

Fund Balances Undesignated at July 1, 1999 .
Reserved for Encumbrances at July 1, 1999 ......................

Designated for Subsequent Years' Expenditures at July 1, 1999
Designated for Subsequent Years' Expenditures at June 30, 2000

FUND BALANCES UNDESIGNATED AT JUNE 30, 2000 ............oocevveanen...
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Actual on
Budgetary
Basis

218

(4,138)

2,072

$

Budget

165

Variance
Favorable
{Unfavorabie)

50



Actual

387
17,469

(2.439)

6,242

-(38)
(5,353)

851

(1,588)

Adjustment

$

to
Budgetary
Basis

(348)

(348)

Qualcomm
Stadium Operations

Actual on
Budgetary
Basis

(1,936)

1,167

350

1,016
(344)

253

Adjustment
Variance to
Favorable Budgetary
Budget {Unfavorable) Actual Basis
$ - $ $ - $
22,880
15,607 (615) 668 -
- — 3 —
— — 2 —
26 12 201 -
15,633 (603) 23,754 -
265 —
17,165
938 62
787 400 (775) 85
18,217 400 163 147
(2.584) (203) 23,591 (147)
6,231 11
(38) -
(5,353) - (30,317) (1,449)
840 11 (30,317) (1,449)
(1,744) (192) § (6,726) $ (1,596)
1,167 -
350
1,016
(344)
3 789 § (536)

Continued on next page
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Actual on
Budgetary
Basis

(690)
310

23,444

(31,766)

(31,766)

(8,322)

361
3,256
5844

(835)

304

3

Special Gas Tax Street Improvement

Budget

(681)
377

25,083

(33,095)

(33,005)

(8,012)
361

3,256
5,844

1,449

Variance
Favorable
(Unfavorable)

{1,639)

(835)

3. (1,145)



SPECIAL REVENUE FUNDS
CITY OF SAN DIEGO
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2000
( In Thousands )

Street Division Operations

Adjustment
to
Budgetary
Actual Basis
REVENUES
Property TAXES ... $ - $ ---
Special Assessments .. — —
Sales Taxes ........... — —

Other Local Taxes ................c..c.....ooeveeiieii - —

Licenses and Permits ........ 3 —
Fines, Forfeitures and Penalties ........... 1 -
Revenue from Use of Money and Property - ——
Revenue from Other Agencies ... - —
Revenue from Private Sources . 46 —
Charges for Current Services ... 1.487 —
Other Revenue - —
TOTAL REVENUES 1,537 -
EXPENDITURES
Current;

General GOVErNMENt ..ot -— -
Public Safety ..ot e -— -
Parks, Recreation and Culture . .
PUblic WOPKS ..ot 45,602 2,505
Housing and Community Development
Public Transportation ................... . - -
Capital Projects .................
TOTAL EXPENDITURES ......coecceemrnnnrereenemnessisee e coressas s s 45,602 2,508

EXCESS (DEFICIENCY) OF REVENUES

OVER EXPENDITURES (44,065) (2,505)

OTHER FINANCING SOURCES (USES)

Transfers from Proprietary Funds ................ . -—- -

Transfers from Other Funds ............... 46,545 -

Transfers from Component Unit ... -

Transfers to Proprietary Funds ... (158) -

Transfers to Other Funds

Transfers to Component Unit .
TOTAL OTHER FINANCING SOURCES (USES) .........cocovnecn.n.. 46,387 ---

EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ............... $ 2,322 § (2,505)

Fund Balances Undesignated at July 1, 1999 ........
Reserved for Encumbrances at July 1, 1999
Designated for Subsequent Years' Expenditures at July 1, 1999
Designated for Subsequent Years' Expenditures at June 30, 2000

FUND BALANCES UNDESIGNATED AT JUNE 30, 2000 ..

62

Actual on
Budgetary
Basis

=y
w
w
~

Budget

Variance
Favorable
(Unfavorable)



Actual

(49,851)
(3,476)
(52,542)

(9,770)

Transient Occupancy Tax
Adjustment
to
Budgetary
Basis

2,432
7,806

(7.806)

$ (9,448)

Actual on

Budgetary

$

(47.893)
(7,076)
(54,184)

(19,218)

22,970
5,378

19,649

(8,171)

20,608

$

Budget

10,698
(54,203)

(7.077)
(50,582)

(24,559)

22,970
5,378
19,649

23,438

Variance
Favorable
{Unfavorable)

$ ———

(9,;63)
(1,496)

1.371
(890)

(;565)

(10,5‘;3)

(8.171)

$ (2,830)

Zoological Exhibits

Adjustment
to Actual on
Budgetary Budgetary
Actual Basis Basis

$ 4312 § - $ 4,312

4,312 - 4,312

4,638 - 4,638

4,638 -— 4,638
(326) (326)
$ (326) 3 --- (326)

Continued on next page

63

$

Budget

4,638

Variance
Favorable

(Unfavorable)

$

(326)



SPECIAL REVENUE FUNDS
CITY OF SAN DIEGO
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2000
(In Thousands )

REVENUES
Property Taxes ........................
Special Assessments ...
Sales Taxes ............

Revenue from Use of Money and Property .
Revenue from Other Agencies ............
Revenue from Private Sources ...
Charges for Current Services ........
Other Revenue

EXPENDITURES
Current:
General Government ...,
Public Safety
Parks, Recreation and Cuiture
Public WOrks ............ccoecoeoeviiiie
Housing and Community Development ...
Public Transportation
Capital Projects
TOTAL EXPENDITURES .

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers from Proprietary Funds
Transfers from Other Funds ........
Transfers from Component Unit
Transfers to Proprietary Funds
Transfers to Other Funds ......
Transfers to Component Unit

TOTAL OTHER FINANCING SOURCES (USES)

EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ............

Fund Balances Undesignated at July 1, 1999
Reserved for Encumbrances at July 1, 1999
Designated for Subsequent Years' Expenditures at July 1, 1999 ........
Designated for Subsequent Years' Expenditures at June 30, 2000

FUND BALANCES UNDESIGNATED AT JUNE 30, 2000 ............

Actual

.97
10,823

5491

118

2,272
(950)

(4,943)

(3.505)

1,986

$

) Other Special Revenue
Adjustment

to

Budgetary Budgetary

-
o
o |
~

49
2,184

(2.184)

(2,184)

64

3

Actual on

146
13,007

3,307

186

2,272
(950)

(4,943)

(3,505)

(198)

1,115

1,956

1,231
(1677)

2,427

s

Budget

863
14,793

2,081

130

909
(1,086)
(4,987)

'(5,6?;4)

(2,953)
1,115

1,956
1,231

1,349

Variance
Favorable

{Unfavorable)

$

(14)
1,363
136
44

1,529



Adjustment
to
Budgetary
Actual Basis
$ 4312 % -
6,695
43,274 -
76,332
956 -
2,394 -
17,901 -—
4,968 -—
104 -
16,796 -
507 -
174,239 —-
1,435 48
17,766 1,802
53,333 6,013
56,592 3,800
946 21
14 2
2,129 2,605
132,215 14,291
42,024 (14,291)
116
61,195 313
2,272
(1,153) -
(107,284) 509
(3,476) (3,600)
(48,330) (2,778)

$ (6,306) $ (17,069}

$

$

Total

Actual on
Budgetary
Basis

4,312
6,695
43,274
76,332
956
2,394
17,901
4,968
104
16,796
507
174,239

1,483
19,568
59,346
60,392

967

16
4,734
146,506

27,733

116
61,508
2,272
(1153)
(106,775)
(7.076)
(51,108)

(23,375)

38,264

12,133

28,589
(11,351)

44,260

$

$

Budget

4,638
6,698
48,786
78,668
1,373
3,546
17,158
5,988
33
16,928
3,629
187,345

1,641
26,245
73,089
68,174

1,373

85
11,825
182,432

4,913

130
71,824
909
(1,208)
(114,462)
(7.077)
(49,884)

(44,971)

38,264
12,133
28,589

34,015

Variance
Favorable
(Unfavorable)

$ (326)
(3)
(5.512)
(2.336)
(417)
{1,152)
743
(1,020)
71
(132)
(3.022)
(13.,106)

158
6,677
13,743
7.782
406

69
7,091
35,926

22,820

(14)
(10,318)
1,363
55
7.687
!
(1,224)

(11,551)

$ 10,245

65




SPECIAL REVENUE FUNDS
CITY OF SAN DIEGO
ENVIRONMENTAL GROWTH FUND
BALANCE SHEET
June 30, 2000
With Comparative Figures for June 30, 1999
(In Thousands )

Two-Thirds One-Third Totals
Requirement Requirement 2000 1999
ASSETS
Cash or Equity in Pooled Cash and Investments ............................ $ 953 $ 226 $ 1,179 $ 2,457
Receivables:
Taxes - Net ... 1,204 602 1,806 1,711
Accrued Interest ............... 13 15 28 37
Advances to Other Funds..............................oci 622 - 226 848 , 1,161
TOTAL ASSETS ...... OO $ 2,792 $ 1,069 $ 3,861 $ 5,366
LIABILITIES
Accounts Payable ... $ --- $ 4 3 4 3 9
TOTAL LIABILITIES .....cuiieieeereeeeeeeeeee e 4 4 9
FUND EQUITY
Fund Balances:
Reserved for Encumbrances ...................... --- 201 201 205
Reserved for Advances and Deposits 622 226 848 1,161
Unreserved:
Designated for Subsequent Years' Expenditures ..................... 91 91 185
Undesignated .......................ccoo 2,170 547 2,717 3,806
TOTAL FUND EQUITY ...oireceiieinrerericeni e e s srsnanns 2,792 1,065 3,857 5,357
TOTAL LIABILITIES AND FUND EQUITY ....cvverieeeeeeerrnn, $ 2,792 $ 1,069 $ 3,861 $ 5,366
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANGES
Year Ended June 30, 2000
With Comparative Figures for the Year Ended June 30, 1999
(In Thousands )
Two-Thirds One-Third . Totals
Requirement Requirement 2000 1998
REVENUES
Other Local Taxes ..., $ 5,037 $ 2,516 $ 7,653 $ 6,750
Revenue from Use of Money and Property . 51 41 92 172
TOTAL REVENUES ..ottt seer e 5,088 2,557 7,645 6,922
EXPENDITURES
Current:
Parks, Recreation and Culture - 1,352 1,352 1,159
Capital Projects .............cooveeiio .. - 164 164 548
TOTAL EXPENDITURES .....o.coviteeeceieceeeeee v e ves s ne s - 1,516 1,516 1,707
EXCESS OF REVENUES OVER EXPENDITURES .................. 5,088 1,041 6,129 5215
OTHER FINANCING SOURCES (USES)
Transfers from Other FUNAS ... . 718 - 718 1,006
Transfers to Other Funds ..o (7.536) (811) (8,347) (7,649)
TOTAL OTHER FINANCING SOURCES (USES) ...................... (6,818) (811) (7,629) (6,643)
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ............... (1,730) 230 (1,500) (1.428)
Fund Balances at Beginning of Year ... 4,522 835 5,357 6,785
FUND BALANCES AT END OF YEAR ....couovteeeeneeeeeeseereeeeeees e, $ 2,792 $ 1,085 $ 3,857 3 5,357
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SPECIAL REVENUE FUNDS
CITY OF SAN DIEGO
ENVIRONMENTAL GROWTH FUND
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2000
(In Thousands )

Two-Thirds Requirement

Adjustment
to Actual on
Budgetary Budgetary
Actual Basis Basis
REVENUES
Other Local Taxes ..........co.ooooioieriineeeioeeeeee oo $ 5037 % - $ 5,037
Revenue from Use of Money and Property ................................. 51 51
TOTAL REVENUES .......ococomicriiieee e teesese e e sses e 5,088 5,088
EXPENDITURES
Current:
Parks, Recreation and Culture ...
Capital Projects ..o -
TOTAL EXPENDITURES ........oovieerrcorcnreetrieeeseonseenss s eresenens
EXCESS OF REVENUES OVER EXPENDITURES ................. 5,088 5,088
OTHER FINANCING SOURCES (USES)
Transfers from Other Funds ... 718 313 1,031
Transfers 1o Other FUnds .............ccccooooooii oo (7.536) --- (7,536)
TOTAL OTHER FINANCING SOURCES (USES) ........ccoren..... (6,818) 313 (6,505}
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ............ 3 (1,730) $ 313 (1,417)
Fund Balances Undesignated at July 1, 1999 ... .o 3,587
Reserved for Encumbrances at July 1, 1998 ... ... ---
Designated for Subsequent Years' Expenditures at July 1,1999 ... .
Designated for Subsequent Years' Expenditures at June 30, 2000 ... ---
FUND BALANCES UNDESIGNATED AT JUNE 30, 2000 .........cooomevvreeresresooeoeseosoeoeoooeeoeoeooooenn $ 2,170

68

Budget

$ 4,609
54

4,663

4,663

740
(7.539)

(6,799)

(2,136)

3,687

Variance
Favorable
(Unfavorable)

$ 428

(3)

425

294

719



One-Third Requirement Total

Adjustment Adjustment
to Actual on Variance to Actual on Variance
Budgetary  Budgetary Favorable Budgetary  Budgetary Favorable
Actual Basis Basis Budget (Unfavorable) Actual Basis Basis Budget {Unfavorable)
$ 2,516 § - $ 25616 § 2304 % 212 % 7,553 § - $ 7553 § 6813 § 640
41 - 41 53 (12) 92 - 92 107 (15)
2,557 - 2,557 2,357 200 7,645 7,645 7,020 625
1,352 162 1.514 1,860 346 1,352 162 1,514 1,860 346
164 39 203 295 92 164 39 203 295 92
1,516 201 1,717 2,155 438 1,616 201 1,717 2,155 438
1,041 (201) 840 202 638 6,129 (201) 5,928 4,865 1,063
.- - — 718 313 1,031 740 291
(811) (811) (811) (8,347) (8,347) (8,350) 3
(811) - 811) (811) - (7,629) 313 (7.316) (7,610) 294
$ 230 % (201) 29 (609) 638 $ (1,500) $ 112 (1,388) (2,745) 1,357
219 219 3,806 3,806
205 205 205 205 -
185 185 - 185 185 -
(91) (91) 91) - (91)
$ 547  § - 3 547 $ 2717 % 1451 § 1,266
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DEBT SERVICE FUNDS

DEBT SERVICE FUNDS ARE USED TO ACCOUNT FOR THE ACCUMULATION OF RESOURCES FOR,
AND THE PAYMENT OF, GENERAL LONG-TERM DEBT PRINCIPAL, INTEREST AND RELATED COSTS.

CITY OF SAN DIEGO

PRE-ARRAIGNMENT DETENTION FACILITY

This fund was established to account for the payment of principal and interest and to maintain a reserve for
certificates of participation issued in fiscal year 1992. The certificates were issued to fund construction of
a misdemeanor pre-arraignment detention facility. Certificate payments are made from funds appropriated
during the annual budget process. The reserve is to be used only in the event there are insufficient funds
available to pay the annual principal or interest requirement.

PUBLIC SAFETY COMMUNICATIONS PROJECT

This fund was established to account for the payment of principal and interest on general obligation bonds
issued in 1991. These bonds are serviced by property taxes.

OTHER SPECIAL ASSESSMENTS FUNDS

These funds were established to account for the payment of principal and interest for bonds issued under
the Improvement Bond Act of 1915 and the Mello-Roos Community Facilities District Act of 1982. These
bonds are serviced by assessments and special taxes levied on property owners within each assessment
area.

CITY OF SAN DIEGO/METROPOLITAN TRANSIT DEVELOPMENT BOARD AUTHORITY

This fund was established to account for the debt service activities of the City of San Diego/Metropolitan
Transit Development Board Authority (the "Authority") Joint Powers Agency. The Authority was created to
acquire, construct, maintain and operate public transit facilities. The Authority debt service fund is used to
account for the payment of long-term debt principal and interest. This fund is serviced by investment
income, lease payments from the City of San Diego, and proceeds from lease revenue bonds and
certificates of participation.

CONVENTION CENTER EXPANSION FINANCING AUTHORITY

This fund was established to account for the debt service activities of the Convention Center Expansion
Financing Authority (the “Authority”). The Authority is a joint powers entity of the City of San Diego and the
San Diego Unified Port District and was established to finance, acquire and construct an expansion to the
existing convention center. The Authority debt service fund is used to account for the payment of long-term
debt principal and interest.




DEBT SERVICE FUNDS (Continued)

PUBLIC FACILITIES FINANCING AUTHORITY

This fund was established to account for the debt service activities of the Public Facilities Financing Authority
(the "Authority"). The Authority is a joint powers entity of the City of San Diego and the Redevelopment
Agency of the City of San Diego and was created to finance and construct public capital facility
improvements of the Agency or the City. The Authority debt service fund is used to account for the payment
of long-term debt principal and interest.

REDEVELOPMENT AGENCY

This fund was established to account for the debt service activities of the Redevelopment Agency of the City
of San Diego (the "Agency"). The Agency was established to provide a method for revitalizing deteriorated
and blighted areas of the City of San Diego. This fund is serviced by property tax increments, sale of real
estate, and investment income.

SAN DIEGO FACILITIES AND EQUIPMENT LEASING CORPORATION

This fund was established to account for the debt service activities of the San Diego Facilities and
Equipment Leasing Corporation (the "Corporation"). The Corporation was established to acquire and lease
to the City of San Diego real and personal property to be used in the municipal operations of the City. Lease
payments are made by the City from annual appropriations payable out of any source of legally available
funds.

SAN DIEGO OPEN SPACE PARK FACILITIES DISTRICT #1

The San Diego Open Space Park Facilities District #1 was established for the purpose of acquiring open
space properties to implement the Open Space Element of the City of San Diego General Plan. This fund
was established to account for financial resources accumulated for the payment of long-term debt principal
and interest. This fund is serviced by City contributions and investment income.




FINANCIAL STATEMENTS

DEBT SERVICE FUNDS



ASSETS
Cash or Equity in Pooled Cash and Investments

Cash With Custodian/Fiscal Agent ...........................

Investments at FairValue ...

Receivables:

Taxes - Net .

From Other Agencies ...,
Prepaid and Reimbursable Items and Deposits ........

TOTAL ASSETS ..o e

LIABILITIES

Accounts Payable ...
Matured Bonds, Notes and Interest Payable .............

Deferred Revenue ...

FUND EQUITY
Fund Balances:

Reserved for Debt Service ............................

Unreserved:

Designated for Unrealized Gains .....................

TOTAL FUND EQUITY ...

DEBT SERVICE FUNDS
COMBINING BALANCE SHEET
June 30, 2000
With Comparative Figures for June 30, 1999
(In Thousands )

City of
San Diego

$ 3,316
1,048

13,509

................ 496

................ 12

................. 510

18,484

72

$

$

$

City of
San Diego/
MTDB
Authority

12,333

12,333

12,333

Convention
Center
Expansion
Financing
Authority

$ 7,599

7,599

7,699

$ 7,599



San Diego

Facilities
and
Equipment
Redevelopment Leasing
Agency Corporation
$ 187 §
14,774 -
7,264 30,701
$ 22225 % 30,701
$ - $ -
22,225 30,139
- 562
22,225 30,701
$ 22225 3% 30,701

San Diego
Open Space

Facilities
District #1

202

1,390

1,618

622

622

996

996

1,618

Totals

2000
3,705
15,822

137,156

927

98
1,167,235
1,512

1,326,455

2
1,167,731
634

1,168,367

157,526

562

158,088

1,326,455

1999
8,181
16,438

134,753

28
594

72

1,186,375

1,346,441

15

2

1,186,905

934

1,187,856

168,010

575

168,585

1,346,441



DEBT SERVICE FUNDS

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
Year Ended June 30, 2000

With Comparative Figures for the Year Ended June 30, 1999

( In Thousands )

City of
San Diego
REVENUES
Property Taxes .............coooiiiiiii e $ 2,303
Special ASSESSMENES ...........coooiiiiiiiiii e 10,602
Revenue from Use of Money and Property ... 791
Revenue from Other AGencies ....................ccocoeooeoiee -—
Revenue from Private SOUMCeS ...................co.ooomvioioeeeo -
TOTAL REVENUES .......eciiienmeeneninsessesnsrecessisesseseseneessssesassesesnns 13,696
EXPENDITURES
Current:
General GOVEINMENt ............coeoioiiiiiiiiiiteeeeeeeeeeeeeeeeeeee 65
Cost of Issuance, Bonds and NOtes ..o
Debt Service:
Principal Retirement ... 4,215
ItErest ... e 7,802
TOTAL EXPENDITURES .......cccovrinriiinrenenenns oo sriseeeeeseeeeseeessse s 12,082
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES .........ooeomneicricenresccseseeeeeceveesssesses e 1,614
OTHER FINANCING SOURCES (USES)
Transfers from Other FUNAS ..o 1,179
Transfers from ESCrow AgeNt .................cooovoeioeonoooeooo ---
Transfers to Other FUNGS ... (1,499)
Proceeds of Refunding Bonds ..................ccocoooeoo oo -
Proceeds of Revenue BoNnds....................cooovovooo oo ---
Proceeds of Tax Allocation Bonds ....................ococooeieooioo -
Payment to Refunding Bond EScrow AQent ..............c.cooeoovvevivoooo -
Payment to Tax Allocation Bond Escrow Agent ..o, -
TOTAL OTHER FINANCING SOURCES (USES) e, (320)
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ................... 1,294
Fund Balances at Beginning of Year ........... ..o 17,180
FUND BALANCES AT END OF YEAR ..o oeeeeneeeee s e $ 18,484

74

City of
San Diego/
MTDB
Authority

4,340
3,368

7,708

(7.233)

7.928

7,928

695
11,638

$ 12,333

Convention
Center
Expansion
Financing
Authority

9,681

9,681

(9.327)

9,681

9,659

332
7,267

7,599



Public
Facilities
Financing
Authority

80,902

21,090
65,234

86,324

(5,.422)

6,889

6,889

1,467
64,283

65,750

Redevelopment

Agency

$ 11,694

288

13,601

359

4,497
9,732

14,588

(987)

(983)

(1.970)
24,195

$ 22,225

San Diego
Facilities

and
Equipment
Leasing
Corporation

3,060
22,063

25,299

(4,979)

6,542

2,446

(2,533)
33,234

$ 30,701

San Diego
Open Space
Park
Facilities
District #1

4,525
3,011

7,537

(7,318)

7,636

7,636

218
778

$ 996

Totals
2000 1999

$ 13,997 $ 14,351
10,602 13,089
10,806 7,688
93,874 61,014

288
129,567 96,142
241 83

360 1,384
41,727 38,310
120,891 84,507
163,219 124,284
(33,652) (28,142)
39,755 34,078

457
(13,078) (57.,476)
42,670

1,931 91,640
4,090 13,656
(55,928)
(8,169)
33,155 60,471
(497) 32,329
158,585 126,256
$ 158,088 $ 158,585



DEBT SERVICE FUNDS
CITY OF SAN DIEGO
COMBINING BALANCE SHEET
June 30, 2000
With Comparative Figures for June 30, 1999
(in Thousands)

ASSETS
Cash or Equity in Pooled Cash and Investments ......... .
Cash With Custodian/Fiscal Agent ...............
Investments at Fair Value
Receivables:
TAXES - NBE ... oot e

Prepaid and Reimbursable ltems and Deposits........................
TOTAL ASSETS ......cccoconeee $

LIABILITIES
Matured Bonds, Notes and Interest Payable ..o . $
Deferred Revenue

FUND EQUITY
Fund Balances:

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
Year Ended June 30, 2000
With Comparative Figures for the Year Ended June 30, 1999
(In Thousands )
REVENUES

Property Taxes ...........ccoooovveiioi i PO PR TUUPTOUOTRPORTTOY
Special Assessments .................................
Revenue from Use of Money and Property
TOTAL REVENUES ...ttt ss st e e sstsesssessse st s esesrevasssanesesosesemson

EXPENDITURES
Current:
General Government
Cost of Issuance, Bonds and Notes
Debt Service:
Principal Retirement
Interest
TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)
Transfers from Oher FUMAS ... oo
Transfers to Other Funds .............................

Proceeds of RefundingBonds............................
Payment to Refunding Bond Escrow Agent

EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES .........coocoeecimeeereeee s e eeeseesos

Fund Balances at Beginning of Year

FUND BALANCES AT END OF YEAR ...cccrirrnrmenntonconntersssesseeessesiaseseseessessesseesses s ssses s s seseeeeenes
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Budgeted
Pre-Arraignment
Detention

Facility

048
,048

o a

800
296
1,096

(1,000

69
979

1,048



Budgeted
Public Safety
Communications

Project

1,890

1,945
1,945

2,303

56
2,359

1,030
1,328
2,359

1,945

1,945

Unbudgeted
Other
Special
Assessments

1,426

13,509

892
52

122
16,001

496
12
510

15,491
16,001

10,602
639
11,241

64

2,385
6,178
8,627

2,614

1,225
14,266

15,491

Totals
2000
3,316 $
1,048
13,509
927
72

122
18,994 $

496

510

18,484
18,994 $

2,303 $
10,602
791
13,696

65

4,215
7,802
12,082

1,614

1,294
17,190

18,484 $

77

1999

6,254
979
9,811

594

17,190
17,722

2,328
13,089
833
16,250

83
86

5,840
8,332
12,341
3,609
1,489
(440)
42,670
(55,928)

(12,209)

(8,300)
25,490

17,190



DEBT SERVICE FUNDS
CITY OF SAN DIEGO
COMBINING SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS)
Year Ended June 30, 2000
( In Thousands )

Pre Arraignment Detention Facility

Adjustment
to Actual on
Budgetary Budgetary
Actual Basis Basis Budget
REVENUES

Property Taxes $ --- 3 - $ - $ -

Revenue from Use of Money and Property ........... 96 - 96 96
TOTAL REVENUES 96 - 96 96

EXPENDITURES

Current:

General GOVEIMMENt ............coocoiiriiiiiiiiis oo, - - - -

Debt Service:

Principal Retirement 800 - 800 800
Interest 296 - 296 296
TOTAL EXPENDITURES ......cocovoveecrcctereninnereensseiseenens " 1,096 — 1,096 1,096
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES ......c.ccoeiviemrieecnersesseesessios e esseseseremens (1,000) - (1,000) (1,000)
OTHER FINANCING SOURCES (USES)

Transfers from Other Funds ... 1,069 - 1,069 1,069
TOTAL OTHER FINANCING SOURCES (USES) .....cccvvrererrercerrenae 1,069 - 1,069 1,069
EXCESS (DEFICIENCY) OF REVENUES AND

OTHER FINANCING SOURCES

OVER EXPENDITURES AND OTHER FINANCING USES ............ $ 69 % -— 69 69
Reserved for Debt Service at July 1, 1999 ..o oo 979 979
Reserved for Debt Service at June 30, 2000 ...........c.occooiiiiiiiioioiiee oo (1,048) (1,048)
FUND BALANCES UNDESIGNATED AT June 30, 2000 ......c...coooeeevrmereeeeeeenseemreenn $ - $ -—

78

Variance
Favorable
(Unfavorable)



Actual

2,303
56

2,359

1,030
1,328

2,359

Public Safety Communications Project
Adjustment
to
Budgetary
Basis

Actual on
Budgetary
Basis

3 2,303

2,359

1,030
1,328

2,359

-
[(e]
5
o

Budget

1,030
1,328

2,359

Variance
Favorable
(Unfavorable}

(56)

56

79

Actual

2,303
152

2,455

1,830

1,624

3.455

(1,000)

1,069

1,069

69

Adjustment

Budgetary

$

to

Basis

Total

Actual on
Budgetary
Basis

$ 2,303

152

2,455

1

1,830
1,624

3,455

(1,000)

1,069

1,069

69
2,924

(2,993)

Budget

2,359

2,455

1

1,830
1,624

3,455

(1,000)

1,069

1,069

69
2,924

(2.993)

$

Variance
Favorable
(Unfavorable)

(56)
56



DEBT SERVICE FUNDS
CITY OF SAN DIEGO
OTHER SPECIAL ASSESSMENTS FUNDS
COMBINING BALANCE SHEET
June 30, 2000
With Comparative Figures for June 30, 1999
{ In Thousands )

Alta Vista Phase |
ASSETS
Cash or Equity in Pooled Cash and Investments .................ccoeooovooo $ 9 $ 359
Investments at Fair Value ............o.cocoooiiioii oo 8 422
Receivables:
Special Assessments - Net ... - 50
Accrued Interest ..., . - 4
Prepaid and Reimbursable Items and Deposits..............ccooeevooooo -- -
TOTAL ASSETS ....cuiuiiiicrreercrenensistssssnseravacsssessresessscssnsesesssessessssesssssons $ 17 $ 835
LIABILITIES
Matured Bonds, Notes and Interest Payable ...................cocococoooeoo $ - 3 -
Deferred REVENUE ...........ooooiiii e . - 26
Advances from Other Funds.. . - -
TOTAL LIABILITIES ........... 26
FUND EQUITY
Fund Balances:
Reserved for Debt SEIVICe ............coouiviiiiiciiieceeees oo 17 809
TOTAL LIABILITIES AND FUND EQUITY ....ocvviieererereeeenmreeseeressesnseeseens $ 17 $ 835
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
Year Ended June 30, 2000
With Comparative Figures for the Year Ended June 30, 1999
( In Thousands )
REVENUES
Special ASSESSMENES ...............cciiriiiinr oot 3 $ 466
Revenue from Use of Money and Property .. 1 35
TOTAL REVENUES ......cccooiiiiritnninenintrecenresisnsssessstsseemesee e eeesensssesesessssnensssssees 1 501
EXPENDITURES
Current:
Debt Service:
Principal Retirement ..o e - 295
Interest - 275
TOTAL EXPENDITURES 570
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES .................. 1 (69)
OTHER FINANCING SOURCES (USES)
Transfers from Other FUNAS ... --- ---
Transfers to Other Funds .......... - (14)
Proceeds of Refunding Bonds ....................ocoovooioooooeeee e — -
Payment to Refunding Bond ESCrow AGent..............occoomooooo oo - -
TOTAL OTHER FINANCING SOURCES (USES) .....ccvuererrereeeeeeresessseesssssnnns (14)
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES .....ccoovvooveeeeeereeeen 1 (83)
Fund Balances at Beginning of Year ...............c...oocooooioooe 16 892
FUND BALANCES AT END OF YEAR .......coceiitimeeeeersirneeeseneeseeesereme s esseeeeeses e $ 17 $ 809
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De La Fuente

De La Fuente
Phase I|

$ 295
546

426
3

3 1,270
$ -
170

170

1,100
$ 1,270

135
359
494

157

140
960

3 1,100



Int’l
Business
Center

$ 243
1,283

1,529
$ 1,546

53
1,476

$ 1,529

Reassessment
District
No. 1999-1

$ 13
3,266

192
25

$ 3,614
160

160

3,454
3 3,614

$ 4,832

4,977

64

245
2545
2,854
2,123
(1,383)

(1,383)

740
2,714

$ 3,454

$

Lopez Miramar
Canyon Ranch North Mira Mesa
$ 52 44
28 7.849 1
172
1 1
28 $ 8,084 46
— $ — -—
118
12
12 118
16 7,966 46
28 $ 8,084 46
1 $ 4,133
2 311 3
3 4,444 3
85 1,250
4 2,693
89 3,943
(86) 501 3
110
(65)
- 45 —
(86) 546 3
102 7,420 43
16 $ 7,966 46

Continued on next page

81

Otay Mesa

$ 46

1

$ 47
$ _—

47

$ 47
$

2

2

2

2

45

5 47



DEBT SERVICE FUNDS
CITY OF SAN DIEGO
OTHER SPECIAL ASSESSMENTS FUNDS
COMBINING BALANCE SHEET
June 30, 2000
With Comparative Figures for June 30, 1999
(In Thousands )

Otay Mesa
Industrial Sunset
Park Rio Vista Cliffs
ASSETS
Cash or Equity in Pooled Cash and INvestments ..............c.cccoooovveooooeo $ 63 3 3 $ 23
Investments at Fair VAU ..................oooi i 82’ - 24
Receivables:
Special Assessments - Net ....................c.ocoeeoien. 29 — o
Accrued Interest ......................oo e 1 - -
Prepaid and Reimbursable ltems and Deposits. — - -
TOTAL ASSETS ........oiiiiiiiintin i reseeinessras s bessscessas st seessensseesesassssnssesns 3 175 $ 3 $ 47
LIABILITIES
Matured Bonds, Notes and Interest Payable .................ocoooooeeeeiooe o $ -—- $ 2 $ -
Deferred Revenue .......................ocooiiii . - - —
Advances from Other Funds.... - — —
TOTAL LIABILITIES ....ccooiiiicemrrciceteinnnseeneesesserisnesessetseseesseseeeessssessessesnsses -— 2
FUND EQUITY
Fund Balances:
Reserved for Debt ServiCe ..........co.ooovoiiiiiiii oo 175 1 47
TOTAL LIABILITIES AND FUND EQUITY ..occeoeiiiececre e eeeee e e s neeesesons $ 175 $ 3 $ 47
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
Year Ended June 30, 2000
With Comparative Figures for the Year Ended June 30, 1999
( In Thousands )
REVENUES
Special Assessments ...................ococoooeeeeoniee $ 97 $ -- $ -
Revenue from Use of Money and Property . . 10 1 2
TOTAL REVENUES .....c..ioiiiiiiircrinine s neresesne sttt saeeesnesasssnsnssnesssnonsssessane 107 1 2
EXPENDITURES
Current:
General GOVEIMMENE ..ot - - —
Cost of Issuance, Bonds and NOES .................coooiiiiiooo oo - - -
Debt Service:
Principal REtirement ... e 130 - -
Interest 55 — —
TOTAL EXPENDITURES 185
EXCESS (DEFICIENCY) OF REVENUES OVER EXPENDITURES .................. (78) 1 2
OTHER FINANCING SOURCES (USES)
Transfers from Other FUNOS ..............o.ooiiiiiee oo -- - —
Transfers to Other Funds ......... . 3) - -
Proceeds of Refunding Bonds ..................... . -- — —
Payment to Refunding Bond ESCrow Agent...............ccocoovoooiioooeeo - - —
TOTAL OTHER FINANCING SOURGES (USES) v.vorvueeeeeeeeeeeeeemeeereeeeesevennn (3)
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ...cooovovrvrmeeeennnn. (81) 1 2
Fund Balances at Beginning of Year .............c.c...ccooooiovioooie oo 256 --- 45
FUND BALANCES AT END OF YEAR .......ccoovcueiritiecenssesiseeesessesesssssesssssssesee s sesesenes 3 175 $ 1 $ 47
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Via De
La Valle

284
289

(13)
297

284

Totals

2000

1,426 $

13.509
892

122

16,001 $

496

510

15,491

16,001 $

10,602 $

11,241

64

2,385
6,178
8,627

2,614

(1,389)

1,225

14,266

15,491 $

1999

4,353
9,811

594
40

14,798

530

532

14,266
14,798

13,089

13,773

82
86

4,085
4,586
8,819
4,954
420
(440)
42,670
(55,928)

(13,278)

(8.324)
22,590

14,266

83
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CAPITAL PROJECTS FUNDS

CAPITAL PROJECTS FUNDS ARE USED TO ACCOUNT FOR FINANCIAL RESOURCES TO BE USED
FOR THE ACQUISITION OR CONSTRUCTION OF MAJOR CAPITAL FACILITIES (OTHER THAN THOSE
FINANCED BY PROPRIETARY FUNDS AND TRUST FUNDS).

CITY OF SAN DIEGO

CAPITAL OUTLAY FUND

This fund was established per Section 77 of the City Charter to account for the acquisition, construction and
completion of permanent public improvements and real property. Capital Outlay Fund revenues are derived
from the sale of City-owned real property supplemented by sales tax revenue.

OTHER CONSTRUCTION FUND

This fund was established to account for a variety of capital projects such as park and street improvements
and construction of public facilities in new development areas. Revenues in this fund are derived from such
sources as contributions from developers, grants from Federal, State and other governmental agencies,
special assessments, special taxes, fees, and interest derived therefrom.

CITY OF SAN DIEGO/METROPOLITAN TRANSIT DEVELOPMENT BOARD AUTHORITY

This fund was established to account for the capital improvement acquisition and construction activities of
the City of San Diego/Metropolitan Transit Development Board Authority (the "Authority") Joint Powers
Agency. The Authority was created to acquire, construct, maintain and operate public capital improvements
including public mass transit guideways, public transit systems and related transportation facilities.
Revenues are derived from issuance of bonds, revenue from other agencies and interest derived therefrom.

CONVENTION CENTER EXPANSION FINANCING AUTHORITY

This fund was established to account for the capital improvement activities of the Convention Center
Expansion Financing Authority (the “Authority”). The Authority, created by the City of San Diego and the
San Diego Unified Port District, facilitates the financing, acquisition and construction of an expansion to the
existing convention center. Revenues are derived from the issuance of bonds, revenue from other agencies
and interest earnings on investments.

PUBLIC FACILITIES FINANCING AUTHORITY

This fund was established to account for the capital improvement acquisition and construction activities of
the Public Facilities Financing Authority (the "Authority") Joint Powers Agency. The Authority, created by
the City of San Diego and the Redevelopment Agency of the City of San Diego, facilitates the financing and
construction of public capital improvements of the City or the Redevelopment Agency. Revenues are
derived from the issuance of bonds and interest earnings on investments.




CAPITAL PROJECTS FUNDS (Continued)

REDEVELOPMENT AGENCY

This fund was established to account for the capital improvement activities of the Redevelopment Agency
of the City of San Diego (the "Agency"). The Agency was established to provide a method for revitalizing
deteriorated and blighted areas of the City of San Diego. Funds are derived from the City of San Diego,
from the issuance of bonds for specific redevelopment projects, sale of real estate and investment income.

SAN DIEGO FACILITIES AND EQUIPMENT LEASING CORPORATION

This fund was established to account for the capital improvement activities of the San Diego Facilities and
Equipment Leasing Corporation (the "Corporation"). The Corporation was established as a non-profit
organization to acquire and lease to the City of San Diego real and personal property to be used in the
municipal operations of the City. This fund accounts for proceeds from the issuance of Certificates of
Participation used to finance construction projects in Balboa and Mission Bay parks.




FINANCIAL STATEMENTS

CAPITAL PROJECT FUNDS




CAPITAL PROJECTS FUNDS
COMBINING BALANCE SHEET
June 30, 2000
With Comparative Figures for June 30, 1999
{ in Thousands )

Convention
City of Center
San Diego/ Expansion
City of MTDB Financing
San Diego Authority .. Authority
ASSETS
Cash or Equity in Pooled Cash and Investments ... [ 187,761 $ — $ 98
Cash With Custodian/Fiscal Agent — — —
Investments at Fair Value 3,100 — 82,902
Receivabies:
AcCOUNtS = NBt ... e . 7 — —
Notes ... 15 . -
Accrued Interest . 2,480 - _—
Grants ............... 21,715 — —
From Other Funds .... — — —
From Other Agencies ... 193 — —
Advances to Other Funds — — —
Land Held for Resale.................... e — — —
TOTAL ASSETS $ 215,271 $ - $ 83,000
LIABILITIES
Accounts Payable ......................c..o..o . $ 275 $ —_ $ . 5,248
Due to Other Funds 9,000 — 669
Due to Other Agencies . 114 - ——
Deferred Revenue 1,764 — —
Advances From Other Funds... — — —
Sundry Trust Liabilities - — ) —
TOTAL LIABILITIES 11,153 - o 5917
FUND EQUITY
Fund Balances:
Reserved for Land Held for Resaie - - -
Reserved for Encumbrances 32,792 - 72,908
Unreserved:
Designated for Unrealized Gains — — —
Designated for Subsequent Years' Expenditures 102,517 - 1,974
Undesignated 68,809 - 2201
TOTAL FUND EQUITY 204,118 - 77,083
TOTAL LIABILITIES AND FUND EQUITY $ 215,274 $ — $ 83,000
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Public
Facilities
Financing
Authority

136,071

137,276

132,965

137,276

Redevelopment
Agency

$ 20,798

25
13,168
347

31,900
609
71,822

3 138,669

71,822
25,657

20,938
455
118,872

$ 138,669

San Diego
Facilities
And
Equipment
Leasing
Corporation

185,070

12

186,877

59,388
1
121,439

180,828

186,877

Totals

2000

529,798
3
86,014

32
13,183
5,824
21,715
31,900
193
609
71,822

761,093

6,806
20,029
114
15,016

5,262

47,227

71,822
284,522

1
286,056

71,465
713,866

761,093

87

1999

664,090
646
161,122

39

239
6,914
11,070
37.431
276
48673
43,990

930,490

43,990
209,805

606,625
46,880
907,300

930,490



CAPITAL PROJECTS FUNDS
COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
Year Ended June 30, 2000
With Comparative Figures for Year Ended June 30, 1999
( In Thousands )

REVENUES

Property TaXes ..o $

Sales Taxes

Revenue from Use of Money and Property ..................c.ocoooeei,
Revenue from Federal Agencies ................

Revenue from Other Agencies .....
Revenue from Private Sources ....
Other ReVENUE ............ccocoeviiiiiie i

EXPENDITURES

Current:
General GOVErnMEeNt ...
Public Safety .........c..coccooooel
Parks, Recreation and Culture
PUblic WOrks.........cccooovvivviinciee,
Cost of Issuance, Bonds and Notes....

Capital ProJects .........ccooiiiiciiiitiieee e

TOTAL EXPENDITURES ......ccoooievceenmrcinnrrnrnrsssecesss e sessnsesenens

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES .........ccooeeceeenetrrrens e tcenes

OTHER FINANCING SOURCES (USES)
Transfers from Proprietary Funds ..................ocooooiin i
Transfers from Other Funds .............
Transfers to Proprietary Funds ................................
Transfers to Other Funds ...,
Proceeds from Loans Payable ..
Proceeds of Revenue Bonds ................ccoooiiiiiieeeeceeeeee e

TOTAL OTHER FINANCING SOURCES (USES) ..........coccenun..
EXCESS (DEFICIENCY) OF REVENUES AND
OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES ...............
Fund Balances at Beginning of Year ...............c...c.ocooovviioiiioec

FUND BALANCES AT END OF YEAR .......cccocenmrmninmninnrversssisienens $

88

City of
San Diego

25,108
3,827
10,494
5,759
23,537
50,919
3,990

123,634

415

1

504
2,624
98,833

102,377

21,257
16,701
(584)

25,162
178,956

204,118

Convention
Center
Expansion
Financing
Authority

(67,101)
144,184

77,083



Public
Facilities
Financing
Authority

11,134

11,134

132,022

132,022

(120,888)

(435)

(121,323)
254,288

132,965

Redevelopment
Agency

5721

29,891
(6,693)
3,711

26,909

21,505
97,367

118,872

San Diego
Facilities
And
Equipment
Leasing
Corporation

65,005
65,005

(61,325)

(352)
(51:677)

232,505

180,828

89

Totals

2000

5721
25,108
3,827
45,153
6,183
23,830
65,141
4,323

179,286

7,364
1

504
2,624

396,715

407,208

(227,922)

51,086
(584)
(19,725)

3,711

34,488

(193,434)
907,300

713,866

$

1999

6,496
22,869
6,574
34,989
5,985
27,299
39,654
3,672

147,538

4,964
7,096
3414
7,942
433,522

456,938
(309,400)

292

127,828
(659)
(21,732)

840,650

946,379

636,979
270,321

907,300



CAPITAL PROJECTS FUNDS
CITY OF SAN DIEGO
COMBINING BALANCE SHEET
June 30, 2000
With Comparative Figures for June 30, 1999

(In Thousands )

Budgeted Unbudgeted
Totats
Capital Other
Outlay Construction 2000 1999
ASSETS
Cash or Equity in Pooled Cash and Investments . 583 187,178 187,761 $ 165,583
Cash with Custodian/Fiscal Agent.. - ---
Investments at Fair Value 3,100 3,100 3,809
Receivables:
Accounts - Net . - 7 7 39
Notes .............. - 15 15 15
Accrued Interest .. 31 2,449 2,480 1,501
Grants .... 17,128 4,587 21,715 11,070
From Other Agencies - 193 193 276
Advance to Other Funds ... --- - 4,114
TOTAL ASSETS 17,742 197,529 215271 $ 186,407
LIABILITIES
Accounts Payable .... - 275 275 $ 1,387
Due To Other Funds. 8,000 -— 9.000 -
Due To Other Agencies . 74 40 114 96
Deferred Revenue ................. 391 1,373 1,764 1,854
Advances from Other Funds.. - - - 4114
TOTAL LIABILITIES 9,465 1,688 11,163 7.451
FUND EQUITY
Fund Balances:
Reserved for ENCUMBrances ..................cccooooveeivieieeoeecreevre 2,796 29,996 32,792 25714
Unreserved:
Designated for Subsequent Years' Expenditures ... 1,787 100,730 102,517 106,362
Undesignated 3,694 65,115 68,809 46,880
TOTAL FUND EQUITY 8,277 195,841 204,118 178,956
TOTAL LIABILITIES AND FUND EQUITY ......cccoveuennnnen 17,742 197,529 215,271 $ 186,407
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REVENUES

Sales Taxes ...
Licenses and Permits ........................... .
Revenue from Use of Money and Property ...
Revenue from Federal Agencies ...............

Revenue from Other Agencies .......................................

Revenue from Private Sources
Other Revenue ............

TOTAL REVENUES

EXPENDITURES
Current:

General Government ...
Public Safety...............
Parks, Recreation and Culture .
PublicWorks ...
Capital Projects ..................

TOTAL EXPENDITURES

EXCESS (DEFICIENCY) OF REVENUES

OVER EXPENDITURES

OTHER FINANCING SOURCES (USES)

Transfers from Proprietary Funds..................................... .
Transfers from Other Funds . .

Transfers to Propristary Funds............. . T
Transfers to Other FUNDS ...

TOTAL OTHER FINANCING SOURCES (USES) .
EXCESS (DEFICIENCY) OF REVENUES

AND OTHER FINANCING SOURCES OVER
EXPENDITURES AND OTHER FINANCING USES

Fund Balances at Beginning of Year ....................

FUND BALANCES AT END OF YEAR

CAPITAL PROJECTS FUNDS

CITY OF SAN DIEGO

COMBINING STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
Year Ended June 30, 2000

With Comparative Figures for the Year Ended June 30, 1999

{ In Thousands )

Budgeted

Capital
Outlay

1,205

443
5,753
8,343
3,990

19,734

274
16
17,455

17,745

1,989

1,042

(1,154)

(112)
1.877

6,400

8,277

91

Unbudgeted

Other
Construction

23,903

3,827
10,051
15,194
50,919

103,900

141
488
2624
81,378

84,632

19,268

15,659
(584)
(11,058)

4,017
23,285
172,556

195,841

Totals

2000

25,108
3,827
10,494
5,759
23,637
50,919
3,980

123,634

415

1

504
2,624
98,833

102,377

21,257

16,701
(584)
(12,212)

3,905

25,162

178,956

204,118 3

1999

22,868
6,574
8,834
4,871

11,496

29,876
3.212

87,832

63
6,755
3414

70,396

80,628

7.204

292

10,657
(659)
{10,805)

(515)
6,689
172,267

178,956



CAPITAL PROJECTS FUNDS
CITY OF SAN DIEGO
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN UNDESIGNATED FUND BALANCES
BUDGET AND ACTUAL (BUDGETARY BASIS)
YEAR ENDED June 30, 2000

{ In Thousands )

Adjustment
to
Budgetary
Actual Basis
REVENUES
Sales TAXeS.......occoiviiiiiioe e e - . % 1205 & -—
Revenue from Use of Money and Property ... 443 -
Revenue from Federal Agencies ... 5753 -
Revenue from Other Agencies. 8,343 -
Other Revenue...........c....ooii i 3,990 -
TOTAL REVENUES 19,734 —
EXPENDITURES
General Government 274 —
Parks, Recreation and Culture ... 16 -
Capital Projects .............ccocooieiiiiii oo 17,455 2,796
TOTAL EXPENDITURES ............ 17,745 2,796
EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES ......ccccoovvmncriecerireientrienseeeseensenes 1,989 (2,796)
OTHER FINANCING SOURCES (USES)
Transfers from Other Funds .... 1,042 -
Transfers to Other Funds (1,154) —
TOTAL OTHER FINANCING SOURCES (USES) .. (112) -
EXCESS (DEFICIENCY) OF REVENUES AND OTHER
FINANCING SOURCES OVER EXPENDITURES
AND OTHER FINANCING USES ........ccocovrmeieernieviseesssnssisnsines $ 1877 % (2,796)

FUND BALANCE UNDESIGNATED AT June 30, 2000

92

Capital Outlay
Actual on

Budgetary
Basis

$ 1,205

274
20,251

20,541

(807)

1,042
(1,154)

(112)

(819)

1,451
1,264
3,685

(1,787)

$ 3,694

$

$

Budget

1,205
18,905
10,231

1,541

31,882

201
36,682

36,883

(5,001)

699
(1,154)

(455)
(5.456)

1,451
1,264

3.685

944

Variance
Favorable
(Unfavorable)

443

(13,152)

(1,888)
2,449

(12,148)

(274)
16,431

16,342

4,194

343

343

4,537

(1,787)

2,750



ENTERPRISE FUNDS

ENTERPRISE FUNDS ARE USED TO ACCOUNT FOR OPERATIONS (a) THAT ARE FINANCED AND
OPERATED IN A MANNER SIMILAR TO PRIVATE BUSINESS ENTERPRISES - WHERE THE INTENT
OF THE GOVERNING BODY IS THAT THE COSTS (EXPENSES, INCLUDING DEPRECIATION) OF
PROVIDING GOODS OR SERVICES TO THE GENERAL PUBLIC ON A CONTINUING BASIS BE
FINANCED OR RECOVERED PRIMARILY THROUGH USER CHARGES: OR (b} WHERE THE
GOVERNING BODY HAS DECIDED THAT PERIODIC DETERMINATION OF REVENUES EARNED,
EXPENSES INCURRED, AND/OR NET INCOME IS APPROPRIATE FOR CAPITAL MAINTENANCE,
PUBLIC POLICY, MANAGEMENT CONTROL, ACCOUNTABILITY OR OTHER PURPOSES. THESE
FUNDS USE FULL ACCRUAL ACCOUNTING.

CITY OF SAN DIEGO

AIRPORTS FUND

This fund was established to account for the operation, maintenance and development of both City-owned
airports--Montgomery and Brown Fields. Airports Fund revenues are derived from such sources as
rent/lease revenue, usage fees, earnings on investments and aid from other governmental agencies.

THE CENTRE FUND

This fund accounts for the activities of the Centre for Organizational Effectiveness ("the Centre"). The
Centre was established to develop, market, and distribute organization development/management training
products and services. Revenues are derived from fees for products and consulting services.

CITY STORE FUND

This fund was established to account for activities of the City's entrepreneurial program. This program
operates retail store outlets for the purpose of selling surplus city materials and other items promoting the
City of San Diego.

ENVIRONMENTAL SERVICES FUND

This fund was established to account for the activities of the Environmental Services Department. This

department operates the City-owned landfill and administers litter control and collection programs.
Revenues are derived from landfill disposal user fees, litter control fees, and interest derived therefrom.

GOLF COURSE FUND

This fund was established to operate, maintain, and improve physical conditions and initiate capital
improvement programs for Torrey Pines and Balboa golf courses. Revenues are derived from green fees
and leases.




ENTERPRISE FUNDS (Continued)

CITY OF SAN DIEGO (Continued)

PLANNING AND DEVELOPMENT REVIEW FUND

This fund was established to account for the operation of the Planning and Development Review
Department. Plan check, permit and inspection service fees, and interest derived therefrom are the main
sources of revenue.

RECYCLING FUND

This fund was established to account for the planning, implementation, operation and management of City
recycling and waste diversion programs. Revenues are derived from the Recycling Fee on all waste
generated in the City or disposed of at the City landfill.

SEWER UTILITY FUND

This fund was established to account for the operation, maintenance, and development of the City's sewer
systems. User fees, aid from other governmental agencies and interest derived therefrom are the main
sources of revenue.

WATER UTILITY FUND

This fund was established per Section 53 of the City Ch